Ipumirku 10 piHnaHcoBOI 3BiTHOCTI 32 piK, 0 3akiHuuBcs 31 rpyans 2018 poky

ToBapucTBO 3 00MeKeHOI0 BIANMOBIIANBHICTIO « KoMIaHisi 3 ynpaBJ/iiHHA
akTuBaMu «KHiBCbKI IHBeCTUIIIHI POEKTI»

dinaHcoBa 3BITHICTh CKIANA€Thcsi 3 OamaHcy (3BiT mpo (iHaHCOBUM cTaH) CTaHOM Ha
31.12.2018 poky, 3BiTy Ipo ¢iHaHCOBI pe3yiabTaTh (3BIT Mpo CyKymHHH Aoxin) 3a 2018 pik, 3BiTy
PO pyX rpomoBux KomTiB 3a 2018 pik, 3BiTy npo BracHuid Kamitain 3a 2018 pik, IPUMITOK 10 piuHOI
¢dinancoBoi 3BiTHOCTI 3a 2018 pik. OnuHKI BUMIpY (DiHAHCOBOT 3BITHOCTI — THC. TPH.

1. Indpopmanisi npo KOMNaHIIO 3 yIPaBJIiHHA AKTHBAMU

ToBapucrBo 3 o00Me:xeHOI0 BianosigajabHicTIO '"KoMmnaHis 3 ynpaB/liHHS aKTHBaAMM
"KuiBchbki iHBecTHIiiHI mnpoekTH" (mami — TomapuctBo) (xkom €JIPIIOY 32000923)
3apeectpoBane 19 rpymns 2002 poky BIANOBIAHO [0 YHUHHOTO 3aKOHOJABCTBA YKpaiHM.
Micniesnaxomxkenass ToBapuctBa: Byn. bormana XwmenpHUIBKOTO, Oym. 29/2, m. Kuis, 01030,
Ykpaina.

Odiniiina ctopinka B [HTepHeTi, Ha sKiil JocTymHa iH(pOpMAILisS PO HiANPHEMCTBO —
http://kip.uafin.net/
Anpeca enekrponHoi nomTu — kuakip2002@gmail.com

OcHOBHMM BHUJOM JisuTbHOCTI TOBapuCTBa € HAJaHHS TOCIYr 3 YIPaBIIHHSA aKTHBAMH
IHCTUTYUIAHUX 1HBECTOPiB (IHCTUTYTIB CHUIRHOTO 1HBECTYBaHHS (MalOBUX Ta KOPIOPATUBHUX
IHBECTHLIHHUX (OHIIB).

V 3BiTHOMY porii ToBapHuCTBO 3/iiCHIOBaIa YIIPABIiHHS aKTUBAMH OJJHOTO MAaliOBOTO 3aKPUTOTO
HezieBepcr(hiKOBAHOTO BEHUYPHOTo iHBecTulliitHoro pouay «llepmmii Benuypauii ponm «KIID».

ToBapuCTBO Mae Taki JILIECH3I11:

e  inen3is cepist AB Ne 581100, Bunana JJKIIIDP — 28.03.2011 poky, cTpok mii JireHs3ii 3
28.03.2011 poky mo 28.03.2016 poky, Ha 3ailicHeHHS npodeciiHOi NIAIBLHOCTI Ha
(OHIOBOMY PHUHKY — JISJIBHICTh 3 YINPABIIHHSA aKTHBaMHM IHCTUTYLIWHUX I1HBECTOPIB
(IiSATBHICTD 3 YHPABIiHHS aKTUBAMH).

e JlaTta mpuHHATTA pIIIEHHS Ta HOMEp pillleHHs Mpo Bujady jdinensii : 22.03.2011 poky
Ne263;

Crpoxk mii minensii: 28.03.2011p. — 28.03.2016p.;
JHara Bunaui Jlizensii: 28.03.2011p.

e Jlata npuMHATTA pILIEHHS Ta HOMEp pIIIEHHS M[pO BUAAUYy JILEH31i y 3BA3KY 3
3aKiHUEHHM CTpOoKy Aii monepeanboi : 03.03.2016 poky Ne266;

Crpox naii minen3ii: 29.03.2016p. — HeoOMexeHU;

Jara Bunaui Jlizensii: 29.03.2016p.
KinbkicTh npaniBaukiB cranoM Ha 31 rpyaus 2018 p. ta 31 rpyaus 2017 p. ckinagana 4 ocoOwu.

Cranom Ha 31 rpyans 2018 p. Ta 31 rpyaus 2017 p. yuacuukamu ToBapucTBa Oyiu:

Y4yacHUKH TOBapUCTBa: 31.12.2018 | 31.12.2017
% %
PynoBcekmii Onexcanap OnekcanIpoBHY 98,52 98,52
[Ticanit AHapii iBAHOBUY 1,48 1,48
Bcboro 100,0 100,0



http://evklid.org/

2. 3ara;iibHa ocHOBa (popMyBaHHS (PiHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganus ta BianoBiavicr MC®3

dinancoBa 3BiTHICTH ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajbHOTrO MPHU3HAYCHHSA, SKa
chopMoBaHa 3 METOK JOCTOBIpHO TMoOjaHHsA (iHAHCOBOTO CcTaHy, (GIHAHCOBHX pe3Y/IbTaTiB
TiSUTBHOCTI Ta TPOIIOBHX MOTOKIB ToBapucTBa IS 3aI0BOJICHHS iHPOPMAIIHHUX TOTPeOd MUPOKOTO
KOJIa KOPUCTYBAUiB MPU MPUHHATTI HUIMH €KOHOMIYHUX PIIICHb.

KonnenryanasHO10 0CHOBOO (hiHaHCOBOI 3BITHOCTI ToBapucTBa 3a piK, M0 3aKiHUYUBCS 31 TpymaHs
2018 poky, € MixHapoani cranmaptu ¢iHancoBoi 3BiTHocTi (MC®3), Bratoyaroun MixKHApOIHI
crangaptu Oyxranrepcbkoro o6isiky (MCBO) ta Tnymauenns (KTM®3, I1IKT), Bugani Pamoro 3
Mixnapogaux crannapri Oyxranrepcbkoro oomiky (PMCBO), B penakuii uynnHii Ha 1 ciuns 2018
POKYy, 110 oiriiiHo onpuIroJHEHHI Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ToBapucTBOoM (hiHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-IKHX 3aCTEepPEKCHBb
BiJnoBiae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHux PMCBO, morpumanHs
AKX 3a0e3nedye J0CTOBIpHE MojaHHs iH¢opMarnii B (iHAHCOBIH 3BITHOCTI, a caMe, JOPEYHOI,
JIOCTOBIpHOI, 3iCTaBHOI Ta 3p03yMinoi iH(opmarii.

I[Ipu ¢opmyBanHi (¢inaHcoBoi 3BITHOCTI TOBapHCTBO KEpyBalIOCS TaKOXX BHMOTaMHU
HAI[IOHAJIFHUX 3aKOHOJIaBYMX Ta HOPMATUBHUX aKTIB IIOAO OpraHizaiii i BeIeHHs OyXraaTepcbKoro
00Ky Ta ckianaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiyath BuMoram MC®3.

2.2. MC®3, siki npuiiHsaTi, ajie me He HA0YJIM YHHHOCTI

B ckmani MCO3, odiniiiHo HaBemeHmx Ha BeO-caiiti MinicrepcrBa ¢iHaHciB YKpainu,
onpuintogueno crangapt MC®3 16 «Opennar, skuit HaOyBae ynHHOCTI 01 ciunsg 2019 poxky.

3a pimenHsaM kepiBHuuTBa ToBapuctBo MC®3 16 «Openpa» 1o natu HaOyTTs YMHHOCTI HE
3aCTOCOBYETHCHI.

Ouikyetbes, mo 3acrocyBanHst MC®3 16 «Openna» Oyne MaTé CyTTEBHH BIUIMB Ha (iHAHCOBY
3BiTHICTH TOBapucTBa, BpaxoBYyIOUH, 1110 TOBApHCTBO 3/a€ B ONepaliiiHy OpeHAY BIacHE HEKUTIIOBE
MPUMIILIEHHS.

Ha nmary 3arBepmxenHs (iHaHCOBOi 3BITHOCTI TOBapHCTBO IIl€ HE 3aBEPIIAIIO PO3PAXYHOK
OYIKYBaHOT'O pO3MIpY «akmugy Ha npaso sukopucmantsay 3rifno MC®3 16 «Opennar.

2.3. Banora nogaHHsi 3BiTHOCTI Ta QyHKIiOHATBbHA BATIOTA, CTYIiIHb OKPYIJIEHHS

Banrora monaHHs 3BITHOCTI BiANOBiAa€e (YHKIIOHATBHIM BaIOTI, SIKOIO € HalllOHAJbHA BaJIlOTa
VYxpaiau — rpuBHS, CKJIJIeHA Y TUCAYaX TPUBEHb, OKPYTIIEHUX 0 IIJTUX THCSY.

2.4, IlpunyuieHHs npo 0e3nepepBHiCTh AislJIbHOCTI

@®inaHcoBa 3BITHICTH TOBapUCTBa MIATOTOBIEHA BHUXOASYM 3 MPUIYHIEHHS Oe3MepepBHOCTI
TisSUTBHOCTI, BIAMOBIIHO 10 SIKOTO pealti3allisl akTUBIB 1 MOTAIIeHHs 3000B’s13aHb BiI0YBA€THCS B X0/
3BUYAMHOIL JisutbHOCTI. DiHAHCOBA 3BITHICTH HE BKJIIOYA€ KOPHUI'YBAHHS, sIKi HEOOXiqHO Oyio O MpoBecTH B
TOMY BHIAJIKy, SKOH TOBAapHUCTBO HE MOTJIO MPOIOBXKHMTH IMMOJAJbIIE 3iHCHEHHS (PiHAHCOBO-TOCIIOIAPCHKOT
JUSIBHOCTI BIAMOBIIHO 10 MPUHIIMITIB O€3MIePePBHOCTI JAisSUIBHOCTI.

2.5. PilleHHs1 Ipo 3aTBepAKeHHsI (PIHAHCOBOI 3BITHOCTI

dinaHcoBa 3BITHICTh TOBapuUCTBAa 3aTBEpP/DKEHA 1O BUITYCKY (3 METOKI ONPIIIIOAHCHHS)
kepiBHHKOM Toapuctsa 20 motoro 2019 poxy. Hi yuacuuku ToBapucTBa, Hi iHIII 0COOU HE MAIOTh
MpaBa BHOCUTH 3MIHH JIO 111€i (HiHAHCOBOT 3BITHOCTI MICIS 1i 3aTBEPKEHHS JJO BUTYCKY.



2.6. 3BiTHMII nepiox (iHaAHCOBOI 3BiTHOCTI

3BITHUM TIEpioaoM, 3a KU (HopMyeThbcs (piHAHCOBA 3BITHICTh, BBAXKAETHCSA KaJCHIAPHUN PiK, TOOTO
nepion 3 01 ciuns mo 31 rpyans 2018 poky.

3. CyrTeBi moJiokeHHsI 00J1iKOBOT NOJITHKH
3.1. BignoBinnicTh 06/1iK0BOT MOJTITUKH

O06mikoBa MOJIITHKA, 32CTOCOBYBaHAa IPH MIATOTOBII 1Ii€i (hiHAHCOBOI 3BITHOCTI B OCHOBHOMY BiJIIOBiIa€
OONIKOBIH MOJNITHILI, IO 3aCTOCOBYBajacs MpH MiAroTOBLi (hiHAHCOBOI 3BITHOCTI 3a MOMNEpPEAHIN 3BITHHUIMA
Tepio.

3.1.2. OcnoBa (260 0CHOBH) OLIHKH, 32CTOCOBAHA NMPH CKJIaAaHHI GiHAHCOBOI 3BiTHOCTI

Ls ¢inaHCOBA 3BITHICTB MITOTOBJICHA HA OCHOBI iICTOPUYHOT COOIBAPTOCTI Ta CIIPaBEAIUBOI BaAPTOCTI 200
aMOpTH3aIliifHOI c00IBapTOCTI OKpemuX (hiHAHCOBHX IHCTPYMEHTIB BigmoBimHo 10 MC®3 9 «DiHaHCOBI
IHCTpYMEHTH», a TaKOXX I1HBECTHLIHHOI HEPYXOMOCTi, sKa BiIOOpa)kaeTbci 3a CIPABEIIMBOIO BapTICTIO
BignmosimHO 10 MCBO 40 «lHBecTuiiitHa HepyxoMicThy». OIIHKA CIIPaBEIIUBOI BapTOCTI 3MIACHIOETHCS 3
BUKOPUCTAHHSIM METOJIIB OIIHKK (iHAHCOBHX i1HCTPYMEHTiB, nao3BosieHMXx MC®3 13 «Ouinku 3a
CIIPaBEIMBOIO BapTICTIO». Taki METOAM OILIHKH BKJIIOYAIOTh BUKOPUCTAHHS CIIPaBEIIIUBOI BAPTOCTI SIK IIIHH,
ska Oyna 6 TpuMaHa 3a MPoJaX aKTHBY, a00 CIUTaYeHa 3a mepegady 3000B's13aHHs Y 3BHYAiHIN omepatii Mix
y4JacHUKaMHU PHHKY Ha JaTy OLiHKHU. 30KpeMa, BAKOPUCTaHHS Oip»KOBHX KOTHPYBaHb a00 JaHUX MPO MTOTOYHY
PUHKOBY BapTiCTh iHIIOTO aHAJIOTIYHOTO 32 XapaKTEepOM IHCTPYMEHTY, aHaji3 AMCKOHTOBAHUX TPOIIOBHX
MOTOKIB a00 1HIII MOJeNi BU3HAYEHHs crpaBeymBoi BapTocTi. llepembadyBaHa cripaBeminBa BapTiCThb
¢diHaHCOBHX aKTHBIB 1 3000B’s3aHb BU3HAUAETHCS 3 BHUKOPUCTAHHSAM HasBHOI iHQopMamii mpo puHOK i
BIITIOBITHUX METOMIB OL[IHKH.

3.2. 3arajbHi H0JI0KeHH {00 00 JIKOBHX MOJITHK

3.2.1. Ocnosa hopmysannsa 061iKosux nonimux

OO0JIIKOBI TIOJIITUKU - KOHKPETHI MPUHIUIIK, OCHOBH, JOMOBJICHOCTI, IIpaBUJjia Ta MPAKTHUKa, 3aCTOCOBaHI
CyO0'eKTOM TOCIOJIAPIOBaHHA TIPH CKJIaJNaHHI Ta mojaHHi (inaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOIIKOBI
MOJITHKH, $Ki, 32 BucHOBKOM PMCBO, naioTh 3Mory ckiactu Taky (iHaHCOBY 3BITHICTb, SIKA MICTHTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpMaIlilo Mpo omeparii, iHII moaii Ta YMOBH, 10 SKHX BOHHU 3aCTOCOBYHOTHCS.
Taxki MOJITUKY HE CJIiJT 3aCTOCOBYBATH, SIKIIIO BILUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6uikoBa noJitTika ToBapucTBa PO3po0IICHA Ta 3aTBEPKEeHA KePiBHUIITBOM ToBapuUCTBa BiAMOBIIHO 10
BuMor MCBO 8 «OO0miKoBI MOJITUKH, 3MIHH B OOJIIKOBHX OI[IHKAX Ta MOMUJIKW» Ta IHIIUX YUHHUX MCO3,
30kpemMa, MC®D3 9 «Dinancori incTpyMenTH» Ta MC®D3 15 «/loxXij Big JOrOBOPIB 3 KIIIEHTAMUY.

3.2.2. Inghopmauin npo 3minu 6 06.1iKko6uUx nonimuKax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI MONITUKH MOCTIIOBHO JUIA TIOIOHUX Omepaltii, 1HITIX
nozii abo ymoB, ko MC®3 KOHKpEeTHO He BUMarae abo He JO3BOJIsIE BU3HAUCHHS KaTeropil cratew, s
SKHX 1HII MOJIITHKH MOXYTb OyTH JOPSYHHMHU.

3 1 ciuns 2018 poky ToBapuctBo 3acrocoBye MC®3 15 «Jloxix Bijg IOTOBOpIB 3 KIIEHTaAMM.
ToBapHuCTBO OTpUMYE OCHOBHHMH HOXiJ BiJ AiSUTBHOCTI 3 yNpaBlliHHS akTUBaMu. 3actocyBanHi MC®3 15
«Jloxiz Bij JOrOBOPIB 3 KIIiEHTAMI» Ha BIJIOOpayKEHHS pe3yJIbTaTiB AisUTHHOCTI HE MAJIO CYTTEBOTO BILIHBY.

KepiBauurBom ToBapuctBa Oyno mnpuidHATO pimeHHs npo 3actocyBaHHd MC®3 9 «DinaHcoBi
iHcTpyMeHTH» 3 1 ciuns 2015 poky (3acrocyBanas MC®3 paninie gaté HaOyTTsI YAHHOCTI JTO3BOJISIETHCS).
3o0kpemMa, HOBi BUMOTH 0 Kinacudikaiii GpiHaHCOBUX aKTHBIB i 3000B’13aHb.

3 1 ciuns 2018 poky MC®D3 9 «®DinaHCOBI IHCTPYMEHTH» Ma€ HOBY PENaKIlilo, sSKa cepej 1HIIOro
nepeabadae 3MiHY NIiAXOAIB 10 3MEHIICHHA KOPHCHOCTI (piHAHCOBHUX I1HCTPYMEHTIB. BpaxoByrouu
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knacugikanito (iHAHCOBHX aKTHMBiB, HIO0 BUKOPUCTOBYETHCS TOBapHUCTBOM, pO3PaXyHOK OUIKyBaHUX
KPEAMTHUX 30UTKIB 3aCTOCOBYETHCS 10 (PiHAHCOBUX aKTHBIB, IO OLIHIOIOTHCS 32 aMOPTH30BAHOI BaPTICTIO.
Iadopmariss mpo 0OMIKOBI MOMITHKH IIONO OYIKYBaHUX KpEAMTHHX 30MTKIB HaBeneHa y mpumirtui 3.3.3., a
iH(hopMaItis mpo cymMu, 00yMOBJIEH] O9iKyBaHUMH KpPeTUTHAMH 30MTKaMHU HaBeneHa y po3zim 6 [IpumiTok.

3.2.3. @opma ma nazeu ginancosux 36imis

ITepenixk Ta Ha3Bu ¢dopm (inancoBoi 3BITHOCTI ToBapHCTBa BiANOBINAIOTH BHMOTaM, BCTAaHOBICHUM
HII(C)BO 1 «3araneHi BUMOrn 10 (iHaHCOBOi 3BiTHOCTI», Ta ¢opmu [IpumiTok, MmO po3pobieHi y
BigmosiaHocti 1o MCD3.

3.2.4. Memoou nooanns ingpopmauii y ghinancoesux 3eéimax

3rimno MC®3 Tta BpaxoBytoun HII(C)BO 1 3BitT mpo cykymHHI noxin mepeadavae MOJaHHS BHUTpaT,
BU3HAHMX y NpUOYTKy abo 30uTKy, 3a Kiacudikali€to, ocCHOBaHOIO Ha MeToai "¢yHkmii BuTpar" abo
"cobiBapTocTi peamizamii’, 3TifHO 3 SKUM BUTPATH KIACH(]IKYIOTH BIANOBIMTHO A0 iX (DYHKIIH SIK YaCTHHH
co0iBapTOCTI UM, HAPHUKIIAA, BUTPAT Ha 30yT a00 aJAMiHICTpaTUBHY AisUTBHICTS.

[IpencraBieHHs: TPOLIOBUX MOTOKIB Bifl OmNepaliifHol MisyIbHOCTI y 3BiTi MPO pyX TPOLIOBUX KOUITIB
3MIACHIOETHCS 13 3aCTOCYBAaHHSAM MPSIMOTO METOIY, 3TIAHO 3 SIKUM PO3KPUBAETHCA iH(OpPMAIIis MPO OCHOBHI
KJIAaCH HAaJXO/PKEHb TPOIIOBUX KOINTIB YM BHIUIAT T'POIIOBHX KOWITIB. IHdopMmaliss mpo OCHOBHI BHIH
TPOMIOBUX HAJAXOKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TicTaBi o0mikoBuX 3anmuciB ToBapucTaa.

3.3. O0J1ik0Bi MOTITHKY 110710 (PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouinka hinancosux incmpymenmie

ToBapucTBO Bu3Hae (hiHAHCOBHI aKTHB TOII 1 JIWIIE TOJi, KOJH CTa€ CTOPOHOIO KOHTPAKTHHUX ITOJIOKEHb
o0 uporo iHcrpymenra (maparpad 3.1.1 MC®3 9 «®Dinancosi iHcTpymeHTH» (1a7i - MCD3 9)).

3a CTpOKOM BUKOHAaHHA (PiHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’S3aHHSA TOMUIAIOTECS HA TOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s3aHb 0 12 MicsIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHUKOHAaHHSI 3000B’S3aHb
OinpIre 12 MicsIiB).

ToBapuctBo Kiacudikye (iHAHCOBI aKTHBH SK TaKi, [0 OIIHIOIOTHCS Yy TMojanbmioMy abo 3a
aMOPTH30BAaHOIO CO0IBapTiCTIO, 200 3a CIIpaBeITUBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHUKIB:

a) Mojieni Oi3Hecy cy0’€KTa rocroaapoBaHHs JIJIs YIPaBJIiHHSI (iIHAHCOBUMU aKTHBAMU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.

Konu pinaHCcOBMIT aKTHB BIiepIlie BUSHAETHCS B aKTHUBAaX TOBApUCTBA, BiH KIACHU(IKY€ETHCS BIIAIOBITHO 10
naparpadis 4.1.1 —4.1.5 MC®3 9 sik.

. (hbiHAHCOB1 aKTHMBH, IO OIIHIOIOTHCS 3a CIPABEJIUBOIO BAPTICTIO, 3 BiOOPAKEHHSIM pPE3YJIbTATy
MEPEOIiHKN Y TpUOYTKY ab0 30UTKY;

. (bIHAHCOB1 aKTHMBH, IO OIHIOKOTHCS 3a CIPABESIJIUBOIO BAPTICTIO, 3 BiJOOPaKCHHSIM PE3yJbTaTy
MEPEOLiHKU Y IHIIOMY CYKYITHOMY JI0XO/Ii;

. (iHAHCOBI aKTUBH, IO OIIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii GpiHaHCOBUX 3000B'sI3aHb:

° (hiHaHCOBI 3000B's13aHHS, OLIIHEHI 32 aMOPTH30BaHOIO COOIBAPTICTIO;
. (hbiHaHCOB1 3000B'S3aHHsS, OIIHEHI 3a CIPaBEJIUBOKD BAPTICTIO, 3 BiIOOpPaKEHHSAM pE3yNbTaTy
MIEPEOIiHKN Y TPpUOYTKY ab0 30UTKY.
[Tix wac mepBicHOro BU3HAHHS (HIHAHCOBOTO aKTHBY abo (piHaHCOBOTO 3000B's13aHHS TOBapUCTBO OIIHIOE
ix 3a IXHBOIO CIIPAaBEATUBOIO BaPTICTIO .

[Tpu npunuHeHHI BU3HAHHS (P iHAHCOBOTO aKTUBY MOBHICTIO PI3HUII MiX:
a) 0aaHCOBOIO BapTICTIO (OI[IHEHOO HA JIATy MPHUITMHEHHS BU3HAHHS) Ta
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0) OoTpMMaHOIO0 KOMITCHCAIII€I0 (BKIIOYAIOYN OYAb-SIKHA HOBHM OTPUMAaHH aKTUB MiHyC Oyab-sKke

HOBE B35T¢ 3000B’I3aHHS ) BU3HAIOTh Y IPUOYTKY a00 30UTKY.

@DiHAHCOBUH aKTHB OIIHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO BiH TPHI0ABAETHCA 3
METOI0 OJEp)KaHHS JOTOBIPHMX T'POIIOBHMX ITOTOKIB 1 JOTOBIpHI yMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTh
TPOIIOBI MMOTOKH, KOTPi € CyTO BUIUIATAMU OCHOBHOI CYMH Ta TMPOIICHTIB HA HEIMOTAIIeHY YaCcTKy OCHOBHOI
CYMHU.

ToBapucTBO BH3HAE pe3epB Ml 30UTKH IJIsl OYIKYBaHUX KPEIUTHHUX 30WUTKIB 32 ()iHAHCOBHUM aKTHBOM,
SIKHI 00JIIKOBY€EThCS 32 aMOPTU30BaHOK) BAPTICTIO.

OO6mikoBa TOJNITHKA MO0 MOAAJIBIIOI OIHKK (PiHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETHCA HIDKYE Y
BiJIIOBITHUX PO3JIijaX 00JiKOBOT MO THKH.

3.3.2. I'powiosi kowmu ma ixui exgisanenmu

FpOIHOBi KOIITH CKIAaJar0OThCs 3 TFOTIBKH B Kacl Ta KOIITIB HA TOTOYHHUX paxyHKax 'y OaHKax.

ExBiBaNeHTH TpOIIOBUX KOWITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZHI 1HBECTHLil, SIKi BLIBHO
KOHBEPTYIOTHCS Y BiJOMiI CyMH T'POIIOBHX KOIITIB 1 SKUM MPUTaMaHHUI HE3HAYHUI PU3WK 3MIHH BapTOCTI.
[HBecTHIiT BHU3HAYAETHCSA 3a3BUYall SIK €KBIBAICHT TPOIIOBHX KOIITIB TiNBKH B Pa3i KOPOTKOTO CTPOKY
TIOTAIIeHHS, HATIPUKIIA], IIPOTATOM He OijbIlle Hi’K TPH MICSII 3 AaTh NpUAOaHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPHUMYBATHCS, a OMEpallii 3 HUMH TPOBOJUTHCS B
HallOHAJIBHINA BaJIIOTI Ta B IHO3EMHIH BaJIIOTI.

[HO3eMHa BamoTa — 1ie BaNoTa 1HIIa, Hi’K QYHKI[IOHAIbHA BaJIIOTa, sika BU3HaveHa B 1.2.3 mux [IpuMiTok.

I'pomioBi komTH Ta iX €KBiBaJI€HTH BU3HAIOTHCS 32 YMOBH BiATIOBIIHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[lomanpima oIiHKa TPOIIOBUX KOIITIB 3IHCHIOETHCS 3a CIPABENJIMBOIO BapTICTIO, SKa MOPIBHIOE iX
HOMIiHAJBHI# BapTOCTI.

[Nomanpina OIiHKA EKBIBAJICHTIB TPOLIOBHX KOIITIB, MPEICTABICHUX JCMO3UTAMHU, 3IIMCHIOETHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta mojabIa OMiHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B 1HO3EMHIHM BaIIOTI 3iHCHIOETHCS
y QyHKIIOHAIBHIN BANOTI 32 odiniitanmu kypcamu HamionaneHoro 6anky Ykpainu (HBY).

VY pasi oOMexkeHHs NpaBa BUKOPHUCTaHHS KOILUTIB HA IOTOYHMX paxyHKax B y OaHKax (Hampukiaz, y
BUTaJIKy npu3HadeHHss HBY B OaHKiBCBHKili ycTaHOBI THMYacOBOi aJMiHICTpallii) 1i aKTHBH MOXYTb OYTH
kjnacu(ikoBaHi y CKIali HENOTOYHMX akTHBIB. Y Bumaaky npuidHsarts HBY pimenns npo iniksigamiro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI MOBEPHEHHSI IPOIIOBUX KOIITIB, BU3HAHHS iX SIK aKTHUBY
MIPUITAHSAETHCS 1 TX BapPTICTh BiIOOpaKaeThCsl y CKIIaJl 30MTKIB 3BITHOTO TIEPiOAY.

3.3.3. Dinancoei akmueu, W0 OYIHIOIOMbCA 34 AMOPMUI0EAHOI0 cOdigapmicmio
Jlo ¢iHaHCOBMX aKTHBIB, IO OIIHIOIOTHCSI 32 aMOPTHU30BaHOK COOiIBapTicTIO, TOBapUCTBO BiTHOCHUTH
0e0imopcuKy 3a060pzosanicme, y momy 4ucii HO3UKU.

[Ticns mepBicHOrO BM3HaHHS TOBapHCTBO OIIHIOE iX 32 aMOPTH30BaHOIO COOIBApPTICTIO, 3aCTOCOBYIOUH
METOJT €PEKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAHMX T'POIIOBHX IOTOKiB, TOBapHMCTBO BUKOPHCTOBYE OIHY YM KiJIbKa
CTaBOK JIMCKOHTY, KOTpI BiJIIOBIJAIOTH TIEPEBAXKAIOUYUM HA PHHKY HOpPMaM JOXOAY Juis (iHAHCOBUX
IHCTPYMEHTIB, SIKi MalOThb B OCHOBHOMY HOJiIOHi YMOBM 1 XapaKTEPHCTHKH, BKIIOYAIOYU KPEAUTHY SIKICTH
IHCTpYMEHTA, 3aJIMIIOK CTPOKY, TPOTATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOK, a TaKOXK
3aJIMILIOK CTPOKY /0 MOTAIICHHS OCHOBHOI CyMH Ta BAIIOTY, B sIKil 311HCHIOBATUMYTBCS TLUIATEXKI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXHY 3BITHY ATy pe3epB IiJ 30MTKH 3a (piHaHCOBUM iHCTPYMEHTOM Y
PO3MIpi, 1110 TOPIBHIOE:

- 12-mMicSYHMM OYIKyBaHUM KpPEAMTHHM 30MTKaM y pasi, SKIO KPEIUTHWUH PU3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEpBICHOTO BU3HAHHS;

- O4iKyBaHMM KPEIUTHUM 30UTKaM 3a BeCh CTPOK il PiHaHCOBOro iHCTPYMEHTY, SKIIO KPEIUTHUH PU3UK

3a TakuM (HIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3picC i3 MOMEHTY MEPBiCHOTO BU3HAHHSI.
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VY Bunaaky ¢piHaHCOBHX aKTUBIB KPEOUTHUM 30MTKOM € TETEPILHs BapTiCTh Pi3HHULI MK AOTOBIPHUMH
TPOLIOBHMH TIOTOKaMH, HAJIEKHHUMH IO CIUIATH Ha KOPHUCTh TOBapHCTBAa 3a JOTOBOPOM; i TPOLIOBHMH
MOTOKaMH, siki TOBapHCTBO OUiKy€ OJep>KaTH HA CBOIO KOPHCTb.

CranoM Ha KOXHy 3BiTHY AaTy TOBapHCTBO OLIHIOE, UM 3a3HaB KPEAMTHHH PHU3HK 3a (HiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IepBICHOrO BHM3HAaHHA. [lpn BHWKOHaHHI Takoi OIlIHKH
ToBapuCTBO 3aMiCTh 3MiHM CyMH OYiKYBaHUX KPEIUTHUX 30MTKIB BUKOPHUCTOBYE 3MiHY PHU3UKY HACTaHHS
nedonTty (HEeBUKOHAHHS 3000B'i3aHb) MPOTATOM OYiKYBaHOTO CTPOKY Aii (iHaHCOBOTO iHCTpyMeHTa. Jlist
BUKOHAHHS TaKol OIiHKM TOBapHCTBO MOPIBHIOE PHU3UK HAacTaHHsS NedonTy (HCBHKOHAHHS 3000B'I3aHb) 3a
(iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHy [aTy 3 pPH3UKOM HAcTaHHA AeQoiTry 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy TEPBICHOTO BU3HAHHS, 1 BPaXOBYE NPHU IbOMY OOIPYHTOBAHO HEOOXiIHY Ta
MiATBepKyBaHy iH(GOpMaIliio, MO € JAOCTYMHOI 0e3 HaJMIpHUX BUTpaT abo 3ycwib, i BKa3zye Ha 3HAYHE
3pOCTaHHs KPEAUTHOTO PU3MKY 3 MOMEHTY IMepBiCHOro BU3HaHHs. 3rigHo maparpady 5.5.37 MC®3 9 Ilpu
BU3Ha4YeHHI JeOoNTy B MUIAX 3'ICYBaHHS PU3WUKY HAacTaHHS nedonTy ToBapHCTBO 3aCTOCOBYE BH3HAUEHHS
nedonTy, sIKe BiJIMIOBiIa€ BU3HAYCHHIO, BUKOPUCTOBYBAHOMY B IIJISIX BHYTPIIIHLOTO YIPABIIHHS KPSIUTHUM
PU3UKOM IS BiAMOBITHOTO (hiHAHCOBOTO iHCTPYMEHTA, & TaKOXK, SKIIO 1€ € JOIUIFHUM, PO3TISAac SIKICHI
MOKa3HUKK (HampUKiaj, ¢piHaHcoBi ymoBu). OfHaK, MPU HBOMY 3aCTOCOBYETHCS CIIPOCTOBHE HPHUITYILICHHS
mpo Te, mo AeOoNT HACTaE HEe TMi3Himle, HiX (iHAHCOBHH aKTHUB CTaHE MPOCTpoueHUM Ha 90 THIB, SKIIO
ToBapucTBO HEe Mae OOIPYHTOBaHO HEOOXITHOI Ta MiATBEPIKYBaHOI iH(opMaIlii, 0 JOBOAUTH JOLIIbHICTH
3aCTOCYBaHHS KpHUTEpif0 3 OIIBIIOI0 TPUBANICTIO TNPOCTpOUeHHS. Bu3HaueHHS nedonrty, 110
BUKOPHCTOBYETHCS B IMX IIUIAX, 3aCTOCOBYETHCS MOCTIAOBHO J0 BCiX (piHAHCOBUX IHCTPYMEHTIB, SIKIIO HE
CTaHe JOCTYITHOKO iH(opMaIllis, ska BKa3ye Ha AOMIIBHICTG 3aCTOCYBAaHHS IHIIOTO BH3HA4YeHHA nedonrty 3a

KOHKPETHUM ()iHAHCOBHUM IHCTPYMEHTOM.

ToBapucTBO MOXE 3pOOHUTH MPUITYIIECHHS PO TE, M0 KPEAUTHUH PU3MK 32 (PiHAHCOBUM IHCTPYMEHTOM
HE 3a3HaB 3HAYHOTO 3POCTAHHSA 3 MOMEHTY TMEPBICHOTO BH3HAHHS, SKIIO OYJO 3'ICOBaHO, IO (hiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKHUH piBeHb KPEMTHOI0 PU3UKY CTAHOM Ha 3BiTHY JaTy.

VY Bunanky ¢iHaHCOBOTO aKTHBY, II0 € KPEAMTHO-3HEIIHEHUM CTaHOM Ha 3BITHY Jary, aje He €
npuI0aHuM a00 CTBOPEHWM KPEAUTHO-3HEIIHEHNM (hiHAHCOBUM aKTHBOM, TOBapHCTBO OIIIHIOE OYiKyBaHi
KpEeIUTHI 30UTKH SIK PI3HHII0 MK BaJOBOIO 0ajJaHCOBOIO BAapTICTIO aKTUBY Ta TENEPIIIHBOIO BapTICTIO
OUiKyBaHUX MalOyTHIX TPOIIOBUX IMOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOI €(DEKTHBHOIO CTaBKOIO BiIICOTKA
3a (piHAaHCOBUM aKTHBOM. Bynb-sike KOpWUTYBaHHS BU3HAETHCS B MPUOYTKY a0o 30UTKY sK mpHOyTOK abo
30UTOK BijJl 3MEHIIIEHHSI KOPHCHOCTI.

ToBapucTBO BU3HAE OAHKIBCHKI JICTIO3UTH 31 CTPOKOM MOTAIICHHS BiJl YOTUPHOX JI0 JIBAHAIISATH MICSIIIB
3 matu (PiHAHCOBOI 3BITHOCTI, B pa3i, AKIIO JOCTPOKOBE IMOTAMIEHHS TAaKUX JICTIO3UTIB MOBIpHO TpU3BENIE

JI0 3HaYHKX (hiHAHCOBUX BTPAT, B CKJIaJ[i IOTOYHUX (PiHAHCOBUX IHBECTHIIiH.

ToBapucTBO BiHOCHO OaHKIBCHKMX [E€MO3UTIB Ma€ HACTYIHY MOJENb PO3PaxXyHKY 30UTKY BiJ
3HelliHEeHHS (PIHAHCOBOTO aKTUBY:

- [pU pO3MillIEHHI AEmo3UTy B OaHKy 3 BHCOKOIO HaJiHHICTIO (IHBECTULIHHHMH PiBEHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Tta 0aHku, 1110 MarOTh MPOTHO3 “‘CTa0LIBLHUIY, IO MPUCBOIETHCS
PEUTHHIOBHMHU areHTCTBaMH, sIKi BHECEeHi 10 Jlep>KaBHOTO peecTpy YHOBHOBa)KEHHX PEHTHHIOBUX
arearcts HKIII®P) Ha naty po3MilieHHs] KOMTIB pe3epB 30UTKIB PO3PAXOBYETHCS B 3aJI€KHOCTI
BiJl CTPOKY Ta YMOB PO3MilIeHHS (MPH po3MilleHHi BiJ 1 10 3-x MicsALiB — po3Mmip 30UTKY CKiIajgae
0%, Bix 3-x micsiB 10 1 poky — 1% Bix cymu posmiteHHsi, oubine 1 poky — 2%);

- [pU PO3MILICHHI JENO03UTy B 0aHKy 3 OUIbII HU3BKUM KPEAUTHUM PEHTHHIOM (CHEKYISATUBHHUN
piBEHb PEUTHHTY, IO TPUCBOIOETHLCS PEUTHHTOBUMH areHTCTBaMH, sSKi BHeceHi 70 JlepkaBHOTrO
peectpy ynoBHOBakeHHX pedTHHroBux areHTcTB HKLII®DP) Ha naty posmilieHHs KOWITIB pe3eps
30UTKY pO3paxoBYEThCS y po3mipi Bix 7% no 20% Big cymMu BKJIAQy B 3aJIEKHOCTI B PO3MIpy
PH3HKIB.



- Jlebimopcoka 3a60pzosanicmo

besymoBHa nmebiTopchka 3a00proBaHICTh BUSHAETHCS SIK aKTUB TO1, KOJM TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK I[LOT0, HA0YBAE IOPUIUYHE TPABO OJICPIKATH I'POIIOBI KOIITH.

[TepBicHa orinka 1e0iTOPCHKOI 3a00PTOBAHOCTI 3AIHCHIOETRLCS 32 CIIPABEITUBOIO BAPTiCTIO.

[licns mepBiCHOrO BU3HAHHS TOJaNbIlla OIiHKA Je0ITOPChKOI 3a00pPTOBaHOCTI BiOYBAaEThCS 3a
aMOPTHU30BAHOIO BapTiCTIO.

[lotouny nebiTopcbky 3a00proBaHicTh 0e3 BCTaHOBJICHOI CTaBKM BigcOTKa TOBapHCTBO OLIHIOE 3a
CYMOIO NIEpBICHOTO paxyHKY (paKkTypH, SKIIO BIUIUB JUCKOHTYBaHHS € HECYTTEBUM.

- 3.3.4. Dinancosi axmueu, wo OUiHIOIOMbCA 3A CRPAGEOIUGOI0 BAPMICHIO, 3 GIO0OPAINCEHHAM
pe3ynomamy nepeoyinKu y npudymxy aoo 30umxy
Jo ¢inaHCOBHX aKTHBIB, IO OIIHIOIOTHCS 32 CIPAaBEIIIUBOIO BAPTICTIO, 3 BiIOOpaKEHHSIM PE3yIbTaTy
MEPEOLiHKY Y TPUOYTKY a00 30UTKY, BiTHOCATHCS aKIlii Ta mai (4aCTKM) TOCMOIaPChKUX TOBAPUCTB.

[Ticns mepBicHOrO BU3HAHHS TOBapHCTBO OIIHIOE 1X 32 CIIPABETHBOIO BapTICTIO.

- Ominka ¢iHaHCcOBHX AaKTHBiB, 10 OWIHIOIOTHCA 3a OoQiniiHUM Oip:KOBHM KypcoMm
opranizaTopa ToprisJi

Ominka BaprocTi ()iHAHCOBHX AaKTHBIB, IO BHECEHI 10 Oip:KOBOTO CIMCKY OpraHizaTopa TOpPTiBii,
MIPOBOUTHCS 32 OQiliHHAM OipKOBUM KypCOM, OTIPUITIOHEHHIM BiIIIOBITHO 10 BUMOT 3aKOHOABCTBA.

Sxmmo akuii MaroThk 00IT GBI SIK HA OJJHOMY OpraHi3aTopi TOPTiBIi, MPHU PO3PAXyYHKY BAPTOCTi aKTUBIB
Taki IHCTPYMEHTH OIHIOIOTHCA 32 KypCOM HAa OCHOBHOMY PHHKY JUISI ILOTO aKTHUBY a0o0, 3a BiJCYTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPUATIMBIIIOMY PHHKY Ui HBOTO. 3a BiJICYTHOCTI CBiJJU€Hb Ha KOPHUCTh
NPOTHWICKHOTO, PHHOK, Ha SKoMy TOBapHCTBO 3a3BHYail 3AIHCHIOE ONEpalilo NPOJaKy aKTHUBY,
MPUIMAEThCS 32 OCHOBHUIN PUHOK 200, 3a BIZICYTHOCTI OCHOBHOTO PUHKY, 32 HAUCIIPUATIUBIIIANA PUHOK.

Sxmo Ha nmaTy OmiHKK OipKOBHM Kypc 3a aKIisiMH, 110 BHECEHi 70 Oip»KOBOTO CIMCKY OpraHi3aTopa
TOPTiBIJII HE BU3BHAYEHO, OIIHKA TAKKX aKI[ili MPOBOAUTHCS 32 OCTAHHBOIO 0AJIAHCOBOIO BAPTICTIO.

- Owninka ¢iHaHCOBHX AKTHUBIB, 110 He BHECEeHi 10 0ipKOBOI0 CNMCKY OpraHizaTopa TOpriBJi

JIyist OLIHKHU aKIiii, 1m0 BXOJATh A0 CKJIaay akTuBiB ToBapucTBa Ta He NepeOyBalOTh y OIpKOBOMY
CIIMCKY OpraHi3aTtopa TOPTiBIi, Ta MAaiB (YaCTOK) TOCHOJAPCHKUX TOBAapUCTB 32 OOMEXKEHHX O0CTaBHH
HAOJMM)KEHOI0 OIIIHKOIO CIPaBeIJIMBOi BAapTOCTI Moke OyTH coOiBapricth. Lle mMoxe OyTH TOfi, KOIH
HasBHOI OCTaHHBOI iH(opMalii HeJOCTaTHBO, MO0 BWU3HAYWTH CIPABEIJIMBY BapTiCTh, ab0 KOIHW iCHYE
IIUPOKHUH J1alla30H MOXJIMBHX OIIHOK CIPAaBEIJIMBOI BapTOCTi, a COOIBApPTICTh € HAWKPAIIOK OI[IHKOIO
CIIpaBeJINBOI BAPTOCTI Y IIbOMY JAiana3oHi.

Skmo € miacTaBM BBakaTH, IO OajJlaHCOBA BapTICTh CYTTEBO BIJPI3HAETHCS BIJ CIPaBEIJIMBOI,
ToBapuCTBO BU3HAYAE CIIPABEUIMBY BAPTICTh 32 TOMOMOIO0 1HINIUX METOAIB OIIHKU. BiIXHICHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMH y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPU PHHKIB,
Ha SKHUX €MITEHT 3J[IHCHIOE CBOO JiSUIbHICTD, & TAKOXK 3MiHAMHU y KOH FOHKTYpPI (DOHIOBOTO PUHKY.

Jus omiHku OanmaHCOBOT BapTOCTI TakWUX akiii Ta maiB (4actok) ToBapUCTBO aHami3ye JaHi
HiATBEpAXKEH1 PUHKOM Ta (iHAHCOBY 3BITHICTb eMiTeHTa OQiLiifHO ONpHIIOAHEHY a00 HaJaHy €MITEHTOM.

- Ouinka ¢iHaHCOBUX aKTHBIB 00ir AKMX 3yNUHEHO Ta/a00 MO0 AKUX NMPUITHATO pilie HHA NMPO
3yNHHEHHsS BHECEHHSI 3MiH /10 CHCTEeMH peecTpy Ta HiHHUX NanepiB, siKi BKIIOYEHi 10 CIIHCKY
eMiTeHTIB, [0 MAIOTh 03HAKH (PIKTHUBHOCTI

@diHaHCOBI aKTHUBH 00IT SKUX 3yIMMHEHO MPOTATOM J[BAHAJIISTH MICSAIIIB 3 aTH ONPHIIIOIHEHHS PillICHHS
PO 3yMHUHEHHS 00Iry, OI[IHIOIOTHCS 32 OCTAaHHBOIO 0ANIAHCOBOIO BAPTICTIO.
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Juia momanbioi OLIHKH CIIpaBeIIMBOi BapTOCTi (DiHAHCOBHX AKTHBIB €MITEHTIB, OOIr SKUX 3yNMHUHEHO
OlnpITie ABAHAMIATH MICSIIB, Y TOMY YHCIi (iHAHCOBUX aKTHBIB €MITEHTIB, SKi BKIIOYCHI JO CITHCKY
eMITEeHTIB, 10 MalOTh O3HaKH (PiKTHBHOCTI, TOBapHCTBO MPOBOAWTH aHANI3 IOJO CTPOKIB BiAHOBJICHHS
00iry Takmx (piHAaHCOBHWX aKTHBIB, IepeBipsie iHGOpPMAIi0 M0N0 MOAaHHSA (iHAHCOBOI 3BITHOCTI TaKUX
eMITEeHTIB, pe3yJIbTaTiB iX AisIBHOCTI, aHaTi3ye HMOBIPHICTh HAAXOMKEHH MalOyTHIX €KOHOMIYHHUX BUTI.

Sxmo BinCcyTHS IMOBIpHICTH BiTHOBJIEHHS 0OIry Takux (piHAHCOBHX aKTHBIB, HE MOXIJIHBO OTPHUMATH
¢iHaHCOBY 3BITHICTH 1 NeEpeBIpUTH pe3yJbTaTh MAiSUIBHOCTI €MiTeHTa, IJs OLiHKM HMOBIpHOCTI
HAJXOKeHHS €KOHOMIYHMX BHTiJ, TaKi (piHAHCOBI aKTWBH OI[IHIOIOTHCS 3 BUKOPHUCTAHHSIM IOHIK yIOUOTO
Koe(illieHTy, M0 3aCTOCOBYETHCS 10 0aJaHCOBOi BapTOCTI TAKMX akKIliid, MIO CKJaiacs Ha MEpIly 3BITHY
JIaTy, 3 SIKOT OIIIHKA aKIlii 32 PUHKOBOIO BapTICTIO CTa€ HEMOXKIIUBOIO.

-  Omninka ¢inaHcoBUX akTHBIiB y pasi JikBigamii Ta/a60 BH3HaAHHA eMiTeHTa/BeKceselaBUs
0aHKPYTOM Ta BiIKPUTTH 1I0A0 HHOTO JikBinauiiiHoi mpouenypu

dinaHCOBi aKTUBH, 00Ir KUX Ha ATy OLIHKU HE 3y[MMHEHO Ta peecTpallis BUIYCKY SIKUX HE CKacoBaHa,
ajie eMiTeHT/BeKceNelaBenb TakuX (PiIHAHCOBUX aKTHBIB JIIKBiJOBaHUH Ta/a60 OyB BH3HAHUN OAHKPYTOM Ta
1I0ZI0 HBOT'O BIKPHTO JIiKBiAaLliiHy MPOUEAYPY 32 PIICHHSM CYJy, OLIHIOIOTHCS 32 HYJIBOBOIO BAPTiCTIO

3.3.5. 30606'a3anns.

KpenuTtopcbka 3a00proBaHiCTh BH3HAETHCA SK 3000B’S3aHHSI TOMAI, KOJIM TOBapuUCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIIOK IIbOT0, HaOyBa€e I0OpUANYHE 3000B’I3aHHS CIUIATUTH TPOIIOBI KOIITH.

ITorouni 3000B’s13aHHs — i€ 3000B’A3aHHs, K1 BIAIIOBIJAIOTL OJHIN a00 JEKIILKOM 13 HIDKUYEHABEACHUX

O3HaK:
o KepiBaunreo ToBaprcTBa crnofiBaeTbcs moracutd 3000B’si3aHHS a00 3000B’sI3aHHS IiIIATAE
MOTAIICHHIO MPOTATOM JIBaHALSITA MICSAIIB MICJI 3BITHOTO TEPIOy;
. KepiBuunreo ToBapucTBa He Mae 0OE3yMOBHOTO IpaBa BIJCTPOYMTH IOTAIICHHS 3000B’s3aHHS

MPOTATOM IIOHAMMEHIIIE BAHAIATH MICSIIIB IMiCIs 3BITHOTO MIEPioAy.

[lotouni 3000B’s3aHHS BH3HAIOTHCS 32 YMOBH BIAMOBITHOCTI BU3HAYEHHIO 1 KPUTEPiSM BH3HAHHSA
3000B’s3aHb.
[ToTouHi 3000B’s13aHHS OLIIHIOKTHCS Y IMOAATIBIIIOMY 32 aMOPTH30BAHOIO BapPTICTIO.

[Morouny KpeaMTOpPChKY 3a00proBaHicTh O€3 BCTAHOBJIEHOI CTaBKH BiJicoTka TOBapUCTBO OIIHIOE 3a
CYMOIO IIEPBICHOTO PaXxyHKY (haKTypH, SKIIO BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 32opmannn ghinancoeux akmueie ma 30606'a3ans

®iHaHCOBI aKTHBHU Ta 3000B'I3aHHS 3rOPTAIOTHCS, SAKIIO TOBAPUCTBO Ma€ IOPUANYHE MPABO 3/1IHCHIOBATH
3aJIiKk BU3HAHUX y OayaHci cyM 1 Mae Hamip a00 3po0OUTH B3aeMO3alliK, a00 peaTi3yBaTh aKTUB Ta BUKOHATH
3000B's13aHHSI OJJHOYACHO

3.4. O0,1iKoBi MOJITHKH {00 OCHOBHHX 32C00iB Ta HeMaTepialbHUX AKTHUBIB

3.4.1. Buznannsa ma ouiHKa 0CHOBHUX 3AC00i6

ToBapucTBO BU3HAe MarepialnbHUI OO0'€KT OCHOBHHM 3acO0OM, SIKIIO BiH YTPUMYETbCS 3 METOIO
BUKOPHMCTaHHS 1X y IpOIeCi CBOET MisSIBHOCTI, HAAaHHSA MOCIYr, a00 ajis 371MCHEHHS aJMIiHICTPATUBHHUX 1
COLIAIbHO-KYJIbTYPHUX (YHKLIH, OUiKyBaHUI CTPOK KOPUCHOTO BUKOPHUCTaHHS (EKCIUTyaTallii) SIKux Oifbiie
OJIHOTO POKY Ta BapTiCTh skux Oiibiie 6000 rpH.

[epBicHo ToBapHCTBO OIIIHIOE OCHOBHI 3aco0u 3a cOOIBapTiCTIO. Y MOJAIBIIOMY OCHOBHI 3aco0u
OLIIHIOIOTHCS 32 iX cOOIBapTiCTIO MiHyC Oyab-sika HAKOIMMYEHAa aMOPTH3allisl Ta OyAb-Ki HAKOMUYEH] 30UTKH
BiJ 3MeHIIeHHs KopucHOcTi. CyMa HakOMMYEHOI aMOpTH3allil Ha JIaTy TMEePEOIiHKH BUKITFOUAETHCS 3 BaJOBOL
0anaHCcoOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHOi A0 MEPEOLiHEHOl cyMU akTHUBY. JooIiHKa, sika
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BXOJIUTH JIO CKJIQJIy BJIACHOTO KaIliTaly, MEPEHOCUTHCS J0 HEPO3MOIUICHOTO MPUOYTKY, KOJIU MPUITHHIETHCS
BH3HAHHS BiIIIOBITHOTO aKTHBY.

3.4.2. llooanvwui eumpamu.

ToBapucTBO He BU3HAE B OamaHCOBiH BapTOCTi 00'€KTa OCHOBHUX 3acO0iB BHTpaTH Ha IIOJCHHE
00CIIyroByBaHHsI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHsI 00'ekTa. L[i BUTpaTh BH3HAIOTHCS B MPHOYTKY YH
30WTKY, KOJIM BOHHU MTOHeceHi. B GamaHCOBii BapTOCTi 00'€KTa OCHOBHHX 3aC001B BU3HAIOTHCS TaKi IMOMAJBIII
BUTPATH, SIKi 33/I0BOJIBHAIOTH KPUTEPISIM BU3HAHHS AKTHBY.

3.4.3. Amopmus3zauin ocHoéHuUX 3aco0is.

AmopTu3anisi OocHOBHHUX 3aco0iB  ToBapucTBa HAapaxOBYEThCS TNPSAMOJIHIHHUM — METOAOM 3
BUKOPHCTAHHSM TaKUX IOPIYHUX HOPM:

Oy - 2%;
MAaIIUHU Ta 00JIaHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0H - 17 -20%
MeOmi - 20 - 33%.
THII -14 - 50%

KamitanpHi BKIameHHS B OpeHAOBaHI MPHUMIMIEHHS aMOPTHU3YIOTHCS MPOTITOM TEPMiHY iX KOPHUCHOTO
BUKOpPHUCTaHHA. AMOpTI/I3aHiIO AKTHBY IOYMHAKOTh, KOJIN BiH CTa€ IMpuUuaAaTHUM i1 BHUKOPUCTAHHA.
AMOpTH3aLII0 aKTUBY NMPUIHHSIOTE Ha OJHY 3 JIBOX /AT, sIKa BiIOYBA€THCS paHille: Ha Jary, 3 SKOI aKTUB
KIacu(ikyOTh SIK yTPUMYBaHUH I PoJIaKy, a0 Ha JIaTy, 3 SIKOT MPUMUHSIIOTh BU3HAHHS aKTHBY.

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OILIHIOIOTBCS 3a COOIBapTICTIO 32 BUPaxXyBaHHSM Oylb-sKOI HAKOMUYEHOL
aMopTH3allii Ta OyIb-SIKWX HAKOIMMYCHUX 30MTKIB BiJl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisl HeMaTepiaaTbHIX
aKTHUBIB 3MIIHCHIOETHCS 13 3aCTOCYBAHHAM MPSAMOJIIHIHHOTO METOAY 3 BUKOPUCTAHHAM IOPivHOI HOpMH 33%.
HewmarepianpHi axkTHBH, SIKi BHHUKAIOTh Y pe3ylbTaTi MOTOBIpHMX abo IHIIMX OPUANYHUX IIPaB,
aMOPTHU3YIOTHCS TIPOTATOM TEPMiHY YAHHOCTI IUX TIPaB.

3.4.5. 3menmennsa KOpucHOCmMi 0OCHOBHUX 3AC00I6 Ma HeMamePianbHUX AKMUBIE

Ha xoxny 3BiTHY naty TOBapHCTBO OIIIHIOE, YM € SIKACh O3HAaKa TOTO, IO KOPHCHICTh aKTHBY MOXE
3MeHIHTHCSA. TOBapHUCTBO 3MEHITye OaJTaHCOBY BapTiCTh aKTHBY JI0 CYMH HOTO O4YiKyBaHOT'O BiJIIIKO/yBaHHS,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHIA BiJ Horo OanaHcoBoi BapTocTi. Take
3MEHIIICHHS HETaifHO BU3HAETHCS B MPUOYTKAX 4M 30MTKAX, SKIIO aKTHB HE OOJIIKOBYIOTH 32 MEPEOIIHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJ 3MEHIICHHS KOPHCHOCTI, BU3HAHWH IS aKTUBY (32 BHHATKOM
TYIBiTY) B MOMEPEHIX mepiofax, ToBapUCTBO CTOPHYE, SKINO i TUTHKHU AKIIO 3MiHHUIIUCS TOTIEPE/IHI OIIHKH,
3aCTOCOBaHi /Il BU3HAYEHHSI CYMH OYiKYBAaHOTO BiquIkoayBaHHs. [licnsi BU3HaHHS 30WUTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aCO0IB KOPHUTYEThCS B MalOYTHIX Tepiofax 3 METO PO3MOIiNEeHHS
neperisHyTol 0ajaHcoBOi BapTOCTI HEOOOPOTHOrO aKTUBY HA CHCTEMAaTHYHIA OCHOBI MPOTSTOM CTPOKY
KOPUCHOT'O BUKOPHCTAHHSI.

3.5. O0sikoBi MOMITUKY 11010 iIHBECTUIIIIiHOT HEPYXOMOCTi

3.5.1. Buznannsa ineecmuuyiiinoi Hepyxomocmi

Ho inBectuuiitnoi HepyxomocTi ToBapuCTBO BiZHOCHTH HEPYXOMICTH (3eMilt0 4 OyniBii, a0 YacTUHY
OyniBii, a0 iX MoeIHAHHS), YTPUMYBaHy Ha MpaBax BJACHOCTI a00 3TiHO 3 yroa010 Ipo (GpiHAHCOBY OPEHIY 3
METOI0 OTPUMAaHHS OPEHAHUX TUIaTeXXiB a00 301IbLICHHS BAPTOCTI KaIliTally M AJsl JOCATHEHHs 000X ILiJiei, a
He Js: (2) BUKOPHCTaHHS y BHPOOHMIITBI YW TPH IMOCTAa4YaHHI TOBApiB, MPH HAJAHHI MOCITYT YH JUIS
aJIMiHICTpaTUBHUX LiJel, a0o (0) mpoaaxy B 3BUUAHOMY XO/i AiSTIBHOCTI.



[HBecTHIIIiHA HEPYXOMICTh BU3HAETHCS SIK aKTUB TOJI 1 TITBKU TOMi, KOiH: (a) € HMOBIpHICTH TOTO, IO
ToBapucTBO OTpUMae MaiOyTHI €KOHOMIYHI BUTOJH, SIKI TTOB’SI3aHi 3 1[I0 IHBECTHUIIIHHOIO HEPYXOMICTIO, (0)
co0iBapTICTh iHBECTUIIIHOI HEPYXOMOCTi MOKHA IOCTOBIPHO OLIIHUTH.

Sxmo OyaiBii BKIIOYAIOTH OAHY YACTHHY, sIKA& YTPUMYETbCS 3 METOIO OTPUMAaHHS OPEHAHOI IUIaTH Ta
JIpyTy YacTHUHY JJIsi BUKOPHUCTAaHHS y Tporeci AisutbHocTi ToBaprcTBa abo [UIsl aAMiHICTPATUBHUX ITIeH, B
OyxranTepcbKoMy OONIKY Taki YaCTHMHU OO'€KTY HEPYXOMOCTI OLIHIOIOTHCS Ta BiJOOpPaKalOThCS OKPEMO,
SKIIIO BOHU MOXYTh OYTH ITPOJaHi OKPeMO.

3.5.2. Ilepsicna ma nocnioyroua oyinka ineecmuuiiinoi Hepyxomocmi

[lepBicHa oriHKa iHBECTHIHIHHOI HEPYXOMOCTI 3MIMCHIOETHCS 3a coOiBapTicTi0. BuTpatn Ha omeparito
BKITIOYAIOTHCS 10 NiepBicHO1 BapTocTi. CoOiBapTicTh mpuadaHoi iHBECTHLIHHOI HEPYXOMOCTI BKJIIOYAE LiHY ii
npuaOaHHg Ta Oynb-sIKi BUTpaTH, AKi Oe3mocepefHbo BifgHeceH! no mpumbaHHA. besmocepennpo BigHEceH!
BUTpPaTH OXOIUTIOIOTH, HANPHUKIAJA, BUHATOPOAW 3a HaJaHHA NpodeciiHUX IOPHIUYHUX IMOCITYT, MOAATKH,
OB’ s13aHi 3 TIepeaveio MpaBa BIIACHOCTI, Ta 1HIIT BUTPATH HA OTIEPAITIfO.

Ominka micns BU3HAHHS 3/AIMCHIOETHCS 3a CIPABEMJIMBOIO BapTICTIO Ha Aary OmiHKH. [IpubyTox abo
30MTOK BiJl 3MiHH B CIIPaBEATUBII BAPTOCTI IHBECTHIIHHOT HEPYXOMOCTi BU3HAETHCS B IPUOYTKY 200 30HUTKY.
AMopTH3allis Ha TaKi aKTHBH HE HAPAXOBYETHCS.

CripaBeiBa BapTICTh IHBECTHIIIHHOT HEPYXOMOCTI 3a3BUYall BUBHAYAETHCS 13 3AITyUIEHHSIM HE3aJIeKHOTO
omiHroBava. [leploguyHICTh MEPersily CHpPaBeUIMBOI BAapTOCTI 3YMOBIIIOETHCS CYTTEBUMH IS OOJIKY
KOJIMBAaHHAMH I[iH Ha PUHKY MoAiOHOi HepyxomocTi. CipaBennBa BapTiCTh HE3aBEPIICHOTO Oy/IiBHHUIITBA
JIOPIBHIOE BApTOCTI 3aBEPIICHOTO 00’ €KTa 32 BUpaXyBaHHSIM BUTpPAT HA 3aKiHYCHHs OY/iBHHULITBA.

SIKImo OUIHUTH CIpaBeAJMBY BapTICTh HEMOXJIHMBO, TOBapuUCTBO 0Opa€e i OLIHKH 00 €KTiB
IHBECTHIIIITHOT HEPYXOMOCTI MOJIENTb OIIIHKH 3a coOiBapTicTio BiamoBiaao 70 MCBO 16 Ta 3acTOCOBYE Takmit
miaxig g0 Bciel iHBeCTHLIMHOI HEPYXOMOCTI, TpPH IBOMY PpO3KPHBAIOTBCS NPWUYMHH, 3 SKHX He
BUKOPHCTOBYETHCS CIIPABEIBA BapTiCTh.

3.6. O0.1iK0BI MOTITUKY 1I0/10 HEMOTOYHUX AKTHBIB, YTPUMYBAHUX /LISl POJAKY

ToBapucTBO Kiacudikye HEMOTOYHUH AaKTUB SK YTPUMYBAHHUH JUIA NMPOJAAXyY, SKIIO HOro OanmaHcoBa
BapTiCTh OyJie B OCHOBHOMY BiIIKO/IOBYBATHCS IIJISIXOM OTeparlii Mpoaaxy, a He MOTOYHOT'0 BUKOPUCTAHHS.
HemotouHi akTuBH, yTpUMYyBaHi IS IPOJIAXKY, OIIHIOIOTHCS 1 BIIOOpaXaroThCs B OyXTaaTepchKoMy OOITIKY 3a
HAMEHIIIOI0 3 JBOX BEIIMYMH: 0ajaHCOBOIO ab0 CIpaBeIUIMBOIO BapTICTIO 3 BUPaxyBaHHSM BUTpaT Ha
orepauii, HOB'sI3aHi 3 NpoJaxeM. AMOpPTH3alisd HA TaKi aKTHBU HE HAPaXOBYEThCsS. 30MTOK BiJl 3MEHIICHHS
KOPUCHOCTI MPH MEPBICHOMY YW MOJANBIIIOMY CITHCaHHI aKTUBY JI0 CIIPAaBEJIUBOI BAPTOCTI 32 BUPaxXyBaHHIM
BUTPAT Ha MPOJIAXK BU3HAETHCS Y 3BiTi PO (hiHAHCOBI Pe3yJIbTATH.

3.7. O0J1iK0Bi MOJTITHKY 11010 OPEHIH

dinancoBa opeHga - I OPEHAA, 3a SKOI IEPElAlOThCs B OCHOBHOMY BCi PH3HMKHM Ta BHHArOpOJH,
MOB'sI3aH1 3 MPAaBOM BIIACHOCTI Ha akTHWB. TOBapHUCTBO SK OPEHIATOP HA MOYATKY CTPOKY OPEH/IM BU3HAE
¢iHaHCOBY OpeHAY SIK aKTUBM Ta 3000B'I3aHHS 3a CyMaMu, L0 AOPIBHIOIOTH CIIPAaBEUIMBIA BapTOCTI
OPEHJIOBAHOTO MaifHa Ha TIOYaTOK OPEH.IU a00 (SIKIIO0 BOHM MEHIII 3a CIPaBeUIMBY BapTICTh) 32 TENEPITHBOO
BapTICTIO MiHIMQJIBHUX OPEHAHMX IUIaTeXiB. MiHIMaJIbHI OpEHAHI IUIATeXi PO3MOAUISIOTECS MK
(iHaHCOBMMM BUTpaTaMH Ta 3MEHIICHHSM HeroralmeHnx 3000B's13aHb. DiHAHCOBI BUTPATH PO3MOAUISIOTHCS
Ha KOXKEH TMepioJ TaKMM YWHOM, MO0 3a0e3NeduTd cTady NepioJuyHy CTaBKy BiJCOTKa Ha 3aJIHILOK
3000B's13aHb. HenepenOaueHi opeHIHI TUTaTexXi BiJOOPaXKaAIOTHCS SIK BUTPATH B THUX IMEPiOax, Y SKUX BOHH
Oynu noneceni. [loniTuka HapaxyBaHHS aMOpTH3alii HA OPEHJOBaHI aKTHBH, 1110 AMOPTHU3YIOThCSI, Y3r0JKeHa
13 CTaHAaPTHOIO MOJIITHKO ToBaprCTBa 11010 MO1I0HMX aKTUBIB.

Openyia aKTHBIB, 33 KO PH3MKH Ta BUHATOPOJH, TIOB'SI3aHI 3 TPABOM BJIACHOCTI HAa aKTHB, (PaKTHUHO
3aJIMIIAIOTECS B OPEHA0MABI, KiIacu(ikyeThes K omnepauiiina openaa. OpeHIH] IUIaTexXi 3a yrolorw IMpo
orepaliifHy OpeHly BH3HAIOTHLCS SK BUTPATH Ha MPSMOJIHIHHIA OCHOBI MPOTITOM CTPOKY opeHau. JloxXis Bij
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OpEH/IM 3a YTOJaMH IPo orepalliiiny opery ToBapHCTBO BU3HAE HA IPSIMOJIHIHHIA OCHOBI IPOTATOM CTPOKY
OpeHIN. 3aTpaTH, BKIIOYAIOYN aMOPTH3aIlil0, IIOHECEH] TIPH OTPUMAaHHI TIOXOAY Bill OPEHIHN, BU3HAIOTHCS SIK
BUTPATH.

3.8. O0J1ik0Bi MOTITHKY 11010 MOAATKY HA NMPUOYTOK

Butpatn 3 monaTKy Ha mpUOYTOK SIBJISIFOTH COOO0 CyMY BUTpAT 3 MOTOYHOTO Ta BIACTPOUYEHOT'O OAATKIB.
IToTouyHMIA MOAATOK BU3HAYAETHCA AK CyMa MOJATKIB HA MPHOYTOK, IO MiJUIATAIOThH CIUIATI (BiANIKO YBAaHHIO)
IIOJI0 OTIO/IaTKOBAHOTO MPUOYTKY (30UTKY) 3a 3BiTHUH nepion. [loTouni BuTpatu ToBapucTBa 3a MOJaTKaMU
PO3paxoBYIOThCS 3 BHKOPHCTAaHHSM TMOJATKOBUX CTaBOK, YMHHHUX (200 B OCHOBHOMY YHWHHHUX) Ha JaTy
Oanancy.

BincTpoueHnii moaaTok po3paxoBYeETHCS 3a OaIaHCOBUM METOJIOM OOJIIKY 3000B'si3aHb Ta SIBISE COOOI0
MOJATKOBI akTHBH ab0 3000B'SA3aHHS, 0 BUHHUKAIOTh y PE3YyIbTaTi THMYACOBUX PI3HHUIF MiXK 0alaHCOBOIO
BapTICTIO aKTUBY 4K 3000B's13aHHS B OaslaHCi Ta 1X MoAaTKoBOIO 0a3010.

BincTpoueni moaaTkoBi 3000B's13aHHS BU3HAIOTHCS, K MPABWIIO, IIOJO BCiX THMYAaCOBHX Pi3HUIb, IO
MiUIATaI0Th OTMOJAaTKYBaHHIO. BifcTpoueHi MOMAaTKOBI aKTWBH BH3HAIOTHCS 3 ypaxyBaHHSM IMOBIPHOCTI
HasBHOCTI B MalOyTHBROMY OIOJJaTKOBYBaHOTO MPUOYTKY, 32 PaxyHOK SIKOTO MOXYTh OyTH BHKOPHCTaHi
TAMYacOBi Pi3HUII, IO MiUIATAIOTh BUPAaXyBaHHIO. bamaHcoBa BapTiCTh BIACTPOUYCHHUX TMOJATKOBHX aKTUBIB
MEePersiIacTbesl Ha KOKHY JaTy W 3MEHIIYEThCA B Til Mipi, y AKii Oifble He iCHye WMOBIpPHOCTI TOTO, IIO
Oylne OTpUMaHWI OIOJATKOBAaHUI MPHOYTOK, MOCTaTHiM, MO0 MO3BOJIMTH BUKOPHUCTATH BUTOAY Bix
BiJICTPOYEHOTO OAATKOBOTO aKTHBY MTOBHICTIO 200 YaCTKOBO.

BincTpoueHnit MoAaTOK pPO3paxoBYEThCS 3a IMOAATKOBHMH CTaBKaMH, SIKi, K OYIKYEThCS, OyIyTh
3aCTOCOBYBATHCS B TIEPiOJIi pealtizaiii BiAMOBIAHUX aKTUBIB 200 3000B'13aHb. TOBapHUCTBO BH3HAE MIOTOYHI Ta
BIJICTPOYCHI MOJATKH SK BUTpAaTH abo AOXiJ 1 BKIIOYae B MPUOYTOK a00 30MTOK 3a 3BITHUH Mepiof], OKpiM
BUTAJKIB, KOJU TMOAATKA BUHUKAIOTH BiJl omepalliii abo Moiid, SKi BU3HAIOTHCS MPSMO Y BIACHOMY KarriTaii
a0o Bijg 00'eqHaHHS Oi3HECY.

ToBapuCTBO BH3HAE MOTOYHI Ta BIJICTPOYCHI MOJATKU y KamiTalli, SKIIO IMOJATOK HAJIEKUTh JI0 CTATEH,
AKi BiioOpakeHo Oe3rmocepeIHbO Y BIIACHOMY KalliTalli B TOMY CaMOMY YH B iHIIOMY TIEPioJi.

3.9. O06aikoBi HOJMITHKH 1100 IHIINX AKTHBIB Ta 3000B’A3aHL

3.9.1. 3abe3neuennsn

3abe3neueHHs BHU3HAIOTHCS, KOJM TOBapuMCTBO Mae TemepimHio 3a0oproBaHicTh (FOpUAWYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MUHYJIOI TOJii, iCHye HMOBIpHICTh (TOOTO OLITBIIE MOXKIIUBO, HIXK HEMOXKIIHBO),
IO MOTAlIeHHs 3000B's13aHHS BUMaraTuMe BHOYTTsI PeCypCiB, KOTpi BTUTIOIOTh ¥ c00i €eKOHOMIYHI BUTOJH, i
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'SI3aHHSI.

ToBapuCTBO TaKOXX CTBOPIOE PE3EPB BUTPAT HA OIUIATY IOPIYHUX (OCHOBHMX Ta JIOAATKOBHX) BiJITYCTOK.
Po3paxyHoK Takoro pe3epBy 3miHCHIOEThCA Ha mifctaBi mpaBui OOsikoBoi mosituku ToBapuctsa. Pozmip
CTBOPEHOTO PE3epBYy OIUIATH BiJITyCTOK INJJISATae iHBEHTapH3alii Ha KiHemb poky. Po3Mmip BimpaxyBaHb 10
pe3epBy BIAIYCTOK, BKJIIOYAIOYM BiJpaXyBaHHsS Ha COIliaJibHE CTPAaxXyBaHHS 3 IUX CYM, PO3PaXOBYIOTHCS
BUXOAAYM 3 KIUIBKOCTI JHIB ()aKTUYHO HEBUKOPHCTAHOI MpaliBHUKAMHM BiJOYCTKH Ta iXHBOTO
CEpPEeIHLOJICHHOTO 3apOo0iTKy HA MOMEHT IMPOBEJICHHS TAKOI'0 PO3PaxyHKY. TakoX MOXYTh BPaxoOBYBaTHCS
iHIII 00’ €KTHBHI (AaKTOpH, 110 BIUIMBAIOTH Ha PO3PAXYHOK LBOTO MOKa3HUKA. Y pa3i HEOOXiTHOCTI poOUThCA
KOpHUTYIO4Ya MPOBOJIKA B OyXTajITepchbKOMY OOJIIKY 3T1IHO JJaHWX IHBEHTapH3allii pe3epBy BiIMTYCTOK.

3.9.2. Bunnamu npayieHuxam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BWILIATH NpAIliIBHUKAM SK BUTPATH Ta SIK 3000B'I3aHHS IiCIIsA
BUpaxyBaHHA Oy/b-iKOi BXKE€ CIUIaueHOi cyMu. TOBapHCTBO BHU3HA€E OYiKyBaHY BapTiCTh KOPOTKOCTPOKOBHX
BUIUIAT IPALiBHUKAM 3a BIZICYTHICTh sIK 3a0€3ME€UYCHHs BIIYCTOK - IiJ Yac HaJaHHS MpaI[iBHUKAMU MOCIIYT,
AK1 301IBLIYIOTH TXHI TpaBa Ha MaOyTHI BUILIATH BiITYCKHUX.
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3.9.3. Ilenciiini 30606'a3anns

BiamoBigHO 10 YKpaiHCHKOTO 3aKOHOMABCTBA, TOBAapHCTBO YTPUMYE BHECKH i3 3apoOITHOI IUIATH
npauiBHUKiB 10 Ilenciiinoro ¢onnmy. [loTouHi BHeCKHM pO3paxoOBYIOTHCS SIK MPOLEHTHI BiIpaxyBaHHA i3
MOTOYHMX HapaxyBaHb 3apOOITHOI IJIaTHI, TaKi BUTPATH BiIOOpakaloTbCA y TEpiofi, B SKOMY Oyiu HamaHi
NpaliBHUKaMH1 MOCTYTH, IO HAJar0Th iM MPaBo Ha OAep>KaHHS BHECKiB, Ta 3apoOjeHa BiAMOBiAHA 3apobiTHA
TUTATHSI.

3.10. Tnmi 3acTocoBaHi 00/1iKOBI OTITHKH, L0 € TOPEYHIMH A5 PO3yMiHHS (PiHAHCOBOI 3BITHOCTI

3.10.1 [Joxoou ma eumpamu

ToBapucTBO BHM3Ha€ IOXiN Bil HaZaHHS MOCTYr, Koidu (a00 y Mipy TOro, siK) BOHO 33J0BOJIbHSE
3000B’s13aHHA IO/I0 BUKOHAHHS, TIEPEAA0un O0IISHY MOCIyTy (TOOTO aKTHB) KIII€EHTOBI. AKTHUB MEPEIAETHCA,
KoJn (200 y Mipy TOTO, SIK) KIi€HT OTPHUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

[Ipu BU3HauYeHI BapTOCTi BUHATOPOAU BiA YNpaBIiHHS akTHBaMu ToBapHcTBO BiamoBigHo 1o MC®3 15
BHUKOPHCTOBYE METOJ OIIHIOBAHHS 3a pe3yabTaToM. [0 METOMy ONIHIOBaHHS 32 PE3yJbTaTOM HAJIEKHTh,
30KpeMa, aHalli3 BUKOHAHHS, 3aBEPUICHOTO HA ChOTOJHINIHIA JEHb, OIIIHKU JOCATHYTHX pPE3YJIbTaTiB.
BpaxoByroun npuHIun npodeciiHoro CKeNTUIM3MY I 3MiHHOi BapTOCTI BHHATOPOIH PO3PaXyHOK TOXOIY
3Q1MCHIOETHCS HA KiHEIb KOYKHOTO MICALA.

PesynpTar BH3HAYEHHS pO3Mipy BHHArOPOAW IO YIPABIIHHIO aKTHBaMH OQOPMIIFOETHCS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJJOOpa)ka€TbCs PO3paxyHOK (OIiHKA) AOCATHYTHX PE3yNIbTATiB Ha 3BITHY JATY.

Joxin Bix mpomaxy (piHAHCOBMX aKTHBIB BU3HAETHCS Y MPUOYTKY ab0 30WTKY B pa3i 3aJ0BOJICHHS BCiX
HABECHUX JIaJli YMOB;

a) ToBapuCTBO Tiepenae JOTOBIpHI TMpaBa Ha OAEp)KaHHS T'POLIOBUX MOTOKIB BiJ Takoro ()iHAaHCOBOTO
aKTHBY;

0) ToBapucTBO Tepemano MOKYIIEBI PH3UKK Ta TMEpeBard BiJ BOJIOAIHHSA, TOB’s3aHI 3 (DiIHAHCOBHM

aKTHBIB;

B) 3a ToBapHCTBOM HE 3IMIIAETHCS aHi MOJAAJbIIA Y4acTh YIPaBIiHCHKOTO MepcoHany y Gopmi, ska
3a3BUYail OB’ s3aHa 3 BOJIOJIHHAM, aHi eeKTUBHHUIA KOHTPOJIb 33 MPOJaHUMHU (PiHAHCOBUMH iHCTPYMEHTAMH,

IHBECTHUIITHOIO HEPYXOMICTIO a00 iHIIMMH aKTUBAMU;
') CyMy J0XO0/Iy MOKHA JJOCTOBIPHO OI[IHHTH;
1) UMOBIpHO, 1110 710 ToBaprcTBa HAMIMYTh EKOHOMIYHI BUT'OJIH, TIOB’sI3aH1 3 OIEPaIli€lo;
Ta
€) BHUTpaTH, sKi Oysu abo OyayTh MOHECEHI Y 3B’A3KY 3 OINepalli€ro, MOXKHA JJOCTOBIPHO OILIIHUTH.
JluBineHau BU3HAIOTHCS I0XO0I0M JIMIIIE Y Pa3i, SIKIIO:
- mpaBo ToBapucTBa Ha OZICPKAHHS BUIUIAT 32 JMBIJICHIAMH BCTAHOBJICHO;
- € WMOBIPHICTb, 110 EKOHOMIYHI BUTOJ/IM, TIOB’s3aHi 3 JUBIICHIaMH, HAAIHIyTh 10 ToBapHUCTBa;
- CyMy IUBIJCH/IIB MOXKHA JOCTOBIPHO OLIIHUTH.

JloXiJi BUBHAETHCS Y 3BITi PO MPUOYTKY Ta 30MTKU 32 YMOBH BiJIOBIIHOCTI BU3HAYCHHIO Ta KPUTEPIsM
BU3HaHHS. BU3HAaHHS NOXOAY BiOYBa€ThCS OJTHOYACHO 3 BU3HAHHSM 30UTBIICHHS aKTHBIB 200 3MEHIEHHS
3000B’A3aHb.

Butpati — 1ie 3MeHIICHHs] eKOHOMIYHHMX BHTL TPOTATOM OOJIKOBOTO MEPIONy Y BUIISAII BHOYTTS 4H
amopTu3anii akTUBIB a00 y BUINIAAI BUHUKHEHHS 3000B’s3aHb, PE3yJIbTAaTOM YOTO € 3MEHIIEHHS YHCTUX

aKTI/IBiB, 3a BUHATKOM 3MCHIIICHHS, OB’ S13aHOI0 3 BUILJIATAMU Y4yaCHUKaM.

Butpati BU3HAIOTBCSA y 3BiTI MPO NMPUOYTKM Ta 30MTKH 32 YMOBH BIJIMOBITHOCTI BHU3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHIM 301IbIIEHHS 30008’ 13aHb 00 3MEHIIIEHHS aKTHUBIB.
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Butparu HeraifiHO BM3HAIOTHCS Y 3BITI MPO NMPUOYTKH Ta 30MTKH, KOJMM BUIATKH HE HAJAIOTh
MaiOyTHIX €KOHOMIYHMX BHUTiZ a00 TOJI Ta TIEK MIpOI0, KOO MalOyTHI €KOHOMIYHI BUTOIH HE
BI/INIOBIJAIOTh 200 NepeCcTaloTh BIAMOBIAATH BU3HAHHIO K aKTHUBY Yy 3BiTi Ipo (hiHAHCOBUI CTaH.

BuTparu BU3HAIOTHCA Y 3BiTi PO MPUOYTKU Ta 30UTKU TaKOX Y TUX BHUITAJKaX, KOJIW BUHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butparu, noneceHi y 3B's3Ky 3 OTpUMaHHSM JI0OXO/y, BU3HAIOTHCS Y TOMY K IIepioi, o i
BIJIIIOBITHI JOXOIN.

3.10.2. Bumpamu 3a no3uxamu

Butparu 3a no3ukamu, siKi He € YaCTHHOIO (JiIHAHCOBOTO IHCTPYMEHTY Ta HE KaIiTai3yIOThCs K
YacTHUHA COOIBapTOCTI aKTHUBIB, BUBHAIOTHCSA SIK BUTPATH Tepiony. TOBApUCTBO KaIliTaaizye BUTPATH
Ha TIO3WMKH, sKi O€3MocepesiHbO BIAHOCATHCA 110 TpUAOaHHS, OyaiBHUITBA a00 BHPOOHUIITBA
KBaTi(hiKOBAaHOTO aKTUBY, SIK YaCTHHA COOIBapTOCTI IbOTO aKTHBY.

3.10.3. Onepauii 3 ino3emMHOI0 8aI0MOI0

Oneparii B iHO3eMHii BaiiOTi 0OJIKOBYIOTHCS B YKPAiTHCHKUX TPUBHAX 32 O(IIIHHUM KypcoM
oOminy HamionansHoro 6aHKY YKpaiHU Ha 1aTy MPOBEACHHS OIepariil.

MoneTtapHi akTHBU Ta 3000B'sS3aHHs, BUPAKCHI B 1HO3EMHHX BaIIOTaX, MEPEPAXOBYIOTHCS B
IPUBHIO 3a BIANOBIAHMMHU Kypcamu oOMiny HBY Ha pary Oamancy. HemonerapHi craTTi, sKi
OLIIHIOIOTHCS 32 ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIN BAIIOTI, BiTOOPAKAIOTHCS 32 KypcoOM Ha JaTy
ormepairii, HEeMOHETapHi CTaTTi, SKi OI[IHIOIOTHCS 3a CIPABEIJIMBOIO BApPTICTIO B 1HO3EMHIN BaJIOTI,
BiOOpakaloThCsl 32 KypCOM Ha JIaTy BU3HAUYEHHS CIpaBeInBoi BaptocTi. KypcoBi pi3HwMIN, 10
BUHUKIIM TIPU MEpEPaxyHKy 32 MOHETAPHUMH CTATTSAMU, BU3HAIOTHCA B MPUOYTKY a00 30UTKY B TOMY
nepiozi, y IKOMY BOHU BUHHKAIOTb.

ToBapucTBO BUKOPUCTOBYBaJI0 OOMIHHI KypCcH Ha Aary OajaHcy:

31.12.2018 31.12.2017
['puBHs/1 momap CHIA 27,6883 28,0672
['puBHs/1 €BpO 31,7141 33,4954

3.10.4. Ymoeni 30006'a3anns ma akmueu.

ToBapucTBO He BU3HA€E YMOBHI 3000B's13aHHS B 3BiT1 Ipo (hiHaHcoBUil cran ToBapuctsa. Indopmartis
PO YMOBHE 3000B's13aHHsI PO3KPUBAETHCS, KO0 MOXIIUBICTh BUOYTTS pECypCiB, sIKi BTUIIOIOTh Y
co01 eKOHOMIUH1 BUT'OJIU, HE € Bi/1alleHO0. TOBapUCTBO HE BU3HAE YMOBHI aKTHUBH.

OcHOBHI NpUIyIEHHS, OLIHKHU TA CYyI/KCHHSA

[Ipn miaroroBui ¢iHaHcoBOI 3BITHOCTI ToBapuUCTBO 3IMCHIOE OLIHKM Ta NPUIYLIEHHS, SKI
MaloTh BIUIMB Ha e€JeMEHTH (iHaHCOBOi 3BITHOCTI, IpyHTytouuch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobieHnx Komiterom 3 TiiymaueHb MiKHApOAHOI (piHaHCOBOI 3BITHOCTI. OLIHKU
Ta Cy/KEeHHs 0a3yl0ThCs Ha MOMEepPeIHbOMY JOCBII Ta IHIIMX (haKTOpax, IO 3a ICHYIOUMX 00CTaBUH
BBa)XXAIOTHCSI OOTPYHTOBAHUMHU 1 32 Pe3yJIbTaTaMH SKUX MPUUMAIOTHCS CY/UKEHHS 1010 OaaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’A3aHb. XO4Ya Il pO3paxyHKH 0a3zylOTbcs Ha HasBHIM Yy KepiBHUITBA
ToBapucTBa 1HpoOpMallii TPo MOTOYHI MOAlT, (PaKTUUYHI Pe3yabTATH MOXKYTh 3PEIITO0 BIAPIZHATHUCS
BiJl IMX po3paxyHKiB. OOnacTi, Je Taki CyMKEHHS € OCOOJIMBO BaXXJIUBUMH, 00JacTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKJIAJHOCTI, Ta 00JacTi, B SIKUX MPHUITYIIEHHS H pO3paxyHKHU
MAaIOTh BEJIHMKE 3HAYSHHS JUIS MiATOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3, HaBeeHI HIXKYE.
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4.1. CynaeHHsI 010 onepanii, moaiii adbo ymoB 3a BiacyrHocTi koHKpeTHux MC®3
Ormepartii, mo He periiaMeHTyioThes MCD3 ToBaprcTBOM HE 3/11HCHIOBAIHCH.
4.2. Cyn:keHHsI 11010 CTIPaBeJMBOI BapTocTi akTuBiB ToBapucTBa

CrpaBeyiiBa BapTiCTh 1HBECTHININ, IO aKTHUBHO OOEPTAIOTHCSA HAa OPraHi30BaHWX (DIHAHCOBHX PHHKAX,
PO3paxoBYETHCS Ha OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPriB Ha 3BiTHY naty. B
IHIINX BWITQJKaX OIlIHKA CIPaBEJINBOI BapTOCTI IPYHTYETbCA HA CYDKEHHSAX MIOAO TIependadyBaHIX
MaiOyTHIX TPOIIOBUX MOTOKIB, iICHYIOUOi €KOHOMIYHOI CHUTYyallii, pU3UKiB, BIACTUBUX Pi3HUM (PiHAHCOBUM
IHCTpyMeHTaM, Ta iHmuX GakTopiB 3 BpaxyBaHHAM BUMOr MC®3 13 «Or1iiHKa cripaBeUIMBOI BAPTOCTI».

4.3. Cyn:keHHsI 1I0/10 3MiH CIPaBeIJIMBOI BAPTOCTi (JiHAHCOBUX aKTHBIB

Ipotsirom 3BiTHOrO 2018 pOKY TEepeoliHKa IHBECTUIIHOT HEPYXOMOCTI 13 3ayYCHHSM HE3AJICIKHUX
OLIIHIOBAYiB HE 341HCHIOBAJIACE.

KepiBaunreo ToBapucTBa BBaXKae, 110 OOTIKOBI OIIHKY Ta MPUITYIICHHS, SKI MAaIOTh CTOCYHOK JIO OLlIHKH
(hiHAHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBAaHHA HE JOCTYITHI, € KIIFOYOBUM JKEPEJIOM HEBU3HAYEHOCTI
OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHM CTyIIEHEM HMOBIPHOCTI 3a3HAa[OTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OIIHKH
0a3yroThCcs Ha TPHUIYIICHHSX KEPIBHUIITBA IOJI0 BiJCOTKOBUX CTaBOK, BOJIATHJIBHOCTi, 3MiH
BAIIOTHUX KYPCiB, MOKa3HHUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb MiJ 4ac OLIHKH
IHCTPYMEHTIB, a TaKOX crelnpigHIX 0COOIMBOCTEH onepartiii; Ta

0)  BIUTMB 3MiHU B OIlIHKAaX Ha aKTHBH, BiOOpaXKeHi B 3BiTi Ipo (iHAHCOBUH CTaH, a TAKOX HA JOXOIH
(BUTpaTn) Moke OyTH 3HAYHUM.

Sx6u kepiBHMUTBO ToBaprcTBa BHUKOPHUCTOBYBAJIO iHINI MHPWUIYIICHHS IOJO BiJICOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, KypCiB OOMiHY BaJIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTa, AaTu oepTH 1 KOPUTYBaHb ITi[
9ac OI[IHKU IHCTPYMEHTIB, Oiiblia a0 MEHIIIA 3MiHA B OIiHIII BapTOCTi (DiHAHCOBHMX IHCTPYMEHTIB y pasi
BiJICYyTHOCTI PUHKOBHX KOTHPYBaHb Mana 0 ICTOTHWH BIUIMB Ha BimoOpakeHWH y (iHAHCOBIH 3BITHOCTI
YUCTUH IPUOYTOK Ta 30UTOK.

Po3ymiroun BaxJIMBICTh BUKOPUCTAHHS OOJIIKOBHX OLIIHOK Ta MPUIYIIEHb MO0 CIPABEIMBOI BAPTOCTI
(hiHAHCOBHX aKTHBIB B pPa3i BIJICYTHOCTI BXiJHUX [aHWX WIOAO CHPaBEUINBOI BapTOCTI IMEPIIOTO PiBHS,
KepiBaunrBo ToBapucTBa IIaHye BHKOPHUCTOBYBATH OIIHKH Ta CY/KEHHS SIKi 0a3ylOThCS Ha MpodeciiHii
KoMIieTeHmii mnpariBHUKIB [liqnpuemcTBa, MOCBiNI Ta MUHYJIMX IOMIAX, & TaKOX 3 BHKOPUCTAHHSIM
PO3paxyHKiB Ta Mojiesiell BapTOCTi (iHAHCOBHX aKTHBIB. 3aJlyueHHS 3O0BHIIIHIX €KCIEPTHUX OI[IHOK HIOZ0
Takux (PIHAHCOBUX IHCTPYMEHTIB Jie OIliHKa, ska Oa3yeTbcs Ha mpodeciiiHid KOMIIeTeHINl, JOCBili Ta
pO3paxyHKax € HeJIOCTaTHBbOI, Ha JyMKY KepiBHUIITBA € MPUHHATHAM Ta HEOOXiTHIM.

BukopucTaHHsl pi3HUX MapKeTHHTOBHUX MPHITYIIEHb Ta/a00 METOJIIB OI[IHKH TaKOX MOXXE MaTH 3HAYHUH

BIUIMB Ha Tiepe10avyBaHy CIPaBeJINBY BapTiCTh.
4.4. CynaeHHsI 11010 O4iKYBaHMX TePMiHiB yTpuMyBaHHsA (iHAHCOBHUX iHCTPYMEHTIB

KepiBauurBo ToBapuctBa 3acTocoBye mpodeciiiHe cyUKeHHS 10J0 TePMiHIB YTpUMaHHS (iHaHCOBHX
IHCTPYMEHTIB, IO BXOJATH JO CKIany (iHaHCOBHX akTWBIB. [IpodeciiiHe CymKeHHS 3a UM MUTAHHIM
IPYHTYETHCSI HA OLIHLI PHU3MKIB (DIHAHCOBOTO 1HCTPYMEHTY, WOro HMpUOYTKOBOCTI M JUHaMIli Ta I1HIIMX
¢dakTopax. [Ipore iCHyIOTh HEBH3HAYCHOCTI, SIKI MOXYTh OyTH IOB’s3aHI 3 MPU3YNHUHEHHSM O0Iry I[IHHHX
narnepis, IO HE € MiJKOHTPOJbHUM KepiBHUUTBY ToBapuCTBa (PaKTOPOM i MOKE CyTTEBO BIUIMHYTH Ha OL[IHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOpHCTaHHS CTABOK AMCKOHTYBAHHA

CraBka TUCKOHTY - II¢ MPOICHTHA CTaBKa, sSKa BHKOPUCTOBYETHCS I TIEpEepPaxyHKY
MalOyTHIX OTOKIB JOXOJIB B €JMHE 3HAYCHHS TENepilIHbOi (TOTOYHOT) BapTOCTI, KA € 0a3010 IS
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BHU3HAUEHHS PUHKOBOI BapTOCTi Oi3HECY. 3 €KOHOMIYHOI TOYKH 30py, B POJi CTaBKU AWCKOHTY €
OakaHa 1HBECTOPY CTaBKa JOXOJY Ha BKJIQJCHHWM KamiTaad y BIAMOBIAHI 3 piBHEM PHU3UKY MOMi0HI
00'eKTH iHBECTyBaHHs, ab0 - CTaBKa J0XOAY 3a AJIbTEPHATUBHUMU BapiaHTaMH I1HBECTUIIH i3
3iCTaBJISIHHSL PIBHSI PU3UKY Ha Jary OIiHKK. CTaBKa TUCKOHTY Ma€ BH3HAUYATHCS 3 YpaxyBaHHIM
TPbOX (haKTOPIB:

a) BapTOCTI TpoOIIEH y Yaci;

0) BapTocTi JKepend, sKi 3amy4aroTbes Ui (iHAHCYBAaHHS 1HBECTHIIIMHOTO IPOEKTY, SKi
BUMArarTh pi3Hi PiBHI KOMIICHCAIIIT;

B) (pakTOpy pU3MKy ab0 Mipu HMOBIPHOCTI OTPUMaHHS OYiKYBaHHX y MaiiOyTHROMY JTOXO/IiB.
Cranom Ha 31.12.2018 cepeanpo3BakeHa CTaBKa 3a moprdeneM OaHKIBCHKHX JEMO3HUTIB Y
HalllOHAJBHIA BamoTi B OaHKax, y SKUX HE BBEJIECHO THMYACcOBY aJMiHICTpalilo abo He
3arpoBaPKEHO JIIKBiNALiiiHY KoMmicito, ctanoBuia 12,6 % piuaux. I[Hdopmamis, mo BHKOpHCTaHA
JUIE BU3HAYCHHSI CEPEIHBO3BAXKEHOI CTaBKU ojiepkaHa 3 odimiliHoro caiity HBY 3a mocmmanusM
https://bank.gov.ua/control/uk/allinfo po3ain “BapTicTh CTpOKOBHX IEMO3UTIB .

4.6. Cy1:keHHsI 111010 BUSIBJIEHHS 03HAK 3HelliHEHHsI aKTHBIB

BinmHOCHO (piHAHCOBUX aKTHUBIB, K1 OLIHIOIOTHCS 32 aMOPTHU30BAaHOIO BapTICTIO, TOBapUCTBO HA HaTy
BUHUKHEHHS (DIHAHCOBUX aKTUBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAYa€ PIBEHb KPEJAUTHOTO PU3HKY.

ToBapucTBO BU3HA€E pe3epB IMiJ 30UTKH A OYIKYBAHMX KPEIUTHHX 30WUTKIB 3a (hiHAHCOBUMH
AKTUBAMHU, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAaPTICTIO, Y PO3MIpi OYIKyBaHUX KpEAUTHHUX 30MTKIB 32 BECh
CTpoK 1ii GiHaAHCOBOTO aKTHWBY (IpW 3HAYHOMY 30iNbIIEHHI KPEAWTHOTO PHU3HUKY/IUIS KPEIUTHO-3HEIIHEHUX
(iHaHCOBHX aKTUBIB) 200 12-MiCIYHUMH OYIKyBaHUMH KPEIUTHUMH 30UTKaMH (Y pa3i HE3HAYHOTO 3POCTAHHS
KPEAUTHOTO PU3UKY).

3a3BrUYaif 09IKYETHCS, M0 OYiKyBaHI KpeaUTHI 30UTKHU 3a BECh CTPOK JIii MalOTh OyTH BU3HAHI J0 TOTO,
AK (iHAHCOBHI IHCTPYMEHT CTaHe MPOCTpOuYeHHU. SIK MpaBWIIO, KPEOUTHUIN PU3HMK 3HAYHO 3POCTaE MIE /IO
TOTO, 5K (pIHAHCOBWH IHCTPYMEHT CTaHE IMPOCTPOYCHMM abo OyAe TMOMIYeHO IHIN YMHHHUKH 3aTPUMKH
IUIATeXiB, MO € crequdiyauMu Ui To3WYyalibHHUKA, (Hampukiaa, 3failicHeHHs Moaudikamii  abo
PECTPYKTYpH3aIlii).

Kpenutauii pusuk 3a (QIiHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HHU3BKHM, SKIO (iHAHCOBHI
IHCTPYMEHT Ma€ HU3bKUI PH3UK HACTaHHS JeONTy, MO3HYAIBLHUK Ma€ TMOTYXKHIM MOTEHIial BUKOHYBATH
CBOT JIOTOBipHi 3000B'I3aHHS IIOA0 TPOIIOBUX TMOTOKIB Y KOPOTKOCTPOKOBIM MEPCHEKTHBI, a HECITPHUITINBI
3MiHM B €KOHOMIYHHX 1 JIIOBUX YMOBaX y JOBTOCTPOKOBi TEPCHEKTHBI MOXYTh 3HU3WUTH, alleé He
000B’s13KOBO 3/IaTHICTh MO3MYAILHUKA BUKOHYBATH CBOi 3000B'SI3aHHS 11010 JOTOBIPHUX TPOLIOBUX TOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BB@)KAIOTHCS TAKMMH, II0 MAalOTh HU3bKHH KPEAUTHUH PU3MK JIUILE Ha
MiZICTaBl TOTO, IO PU3MK AC(POITY 32 HAMHU € HIDKYMM, HDK pH3UK Aedonry 3a iHmmMMH ¢iHAHCOBUMHU
iHCTpyMeHTamMu ToBapucTBa ab0 HiX KpPEIUTHUH PH3MK IOPUCIUKIII, B sKiii ToBapuCTBO 3iliCHIOE
JUSUIBHICTD.

OuikyBaHi KpeUTHI 30MTKM 32 BECh CTPOK il HE BU3HAIOTHCS 32 (JiHAHCOBUM 1HCTPYMEHTOM IPOCTO
Ha MIiJCTaBi TOro, L0 BiH BBaXKaBCs IHCTPYMEHTOM 13 HU3BKHM KPEIUTHHUM PH3UKOM Y MOINEPEAHBOMY
3BITHOMY TIEpiOfl, aje¢ HE BBAKAEThCS TAKMM CTAaHOM Ha 3BITHY JaTy. Y TakoMy BHUIAQAKy TOBapHCTBO
3'COBY€E, UM MaJI0 Miclie 3HaUHE 3pOCTaHHs KPEAUTHOIO PU3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, & OTXKE UM
nocrasa norpeda y BU3HaHHI O4iKyBaHMX KpEAUTHHUX 30UTKIB 3a BECh CTPOK ii.

OuikyBaHi KpeAWTHI 30MTKM BiJOOpaKalOTh BIACHI OYIKyBaHHsS TOBapHCTBA MOJO KPEIUTHHX
30UTKIB.

5. Po3kputTs indopmanii 111010 BUKOPUCTAHHA CNIPABeIJIMBOI BAPTOCTI

5.1. MeToauKH OI[iHIOBAHHS TA BXi/IHi JaHi, BUKOPUCTAaHI /15 CKJIQ/JIaHHSA OLIHOK 3@
CIpaBeVINBOI0 BapTICTIO

ToBapucTBO 37iiCHIOE BUKJIIOYHO Oe€3MepepBHI OLIHKM CIpaBeIMBOI BAPTOCTI AKTUBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, K1 BUMarawTbcs MC®P3 9 ta MC®3 13 y 3BiTi 11po (hiHAHCOBHIA
CTaH Ha KiHellb KOXKHOTO 3BITHOTO MEPiofy.
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Knacu axTusiB Ta Merton
3000B’3aHb, MeToauKHU OLIHIOBAHHS OLIIHKH Bxigui mani
OLIIHEHHX 32 (pUHKOBUH,
CITPaBEJTUBOIO TOX1THAH,
BapTICTIO BUTPATHHN)
I'pormoBi kot [eppicHa Ta mogasbIIa OiHKA PuHKOBHIL Odimiitai kypcu HBY
T'POLIOBHX KOIUTIB 3IICHIOETHCS 3a
CITpaBEUTHBOIO BapTICTIO, SIKa
JTIOPIBHIOE X HOMiHAJbHIN BapTOCTI
[HCTpyMEHTH [lepBicHa o1liHKa IHCTPYMEHTIB PunkoBuit Odiuiitni 6ip>koBi Kypcu
KammiTany KaImTary 3iHCHIOETbCA 32 1X opraHizaTopiB TOPriB Ha
CITpaBETHBOIO BapTICTIO, SIKa JIaTy OIIHKH, 3a
3a3BUYAl JOPIBHIOE IIiHI Omeparliii, B BiJICYTHOCTi BU3HAUEHOTO
X0/l K0T OyB OTPUMaHUI aKTHB. OipKOBOTO KypCy Ha JaTy
[lonmanpmma omiHka iHCTPYMEHTIB OIIiHKH,
KaIliTamy 31iCHIOETbCA 32 BUKOPUCTOBYIOTHCS LIHU
CIpaBeATIMBOIO BAPTICTIO HA AATY 3aKpUTTS Oip>KOBOTO
OIIiHKH. TOPTOBOTO JTHS
[HBecTuItiiina [lepBicHa o1liHKa IHBECTHUIIIITHOT PunkoBuii, Linu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/IIHCHIOEThCS 32 JTOX1THYIH HEPYXOMOCTI, JaHi
cobiBapticTtro. [lomanpma orinka OIIHKY MpodeciifHnX
IHBECTHIIIITHOT HEPYXOMOCTI OI[iHFOBAYiB
3MIACHIOETHCS 32 CITPABEIIMBOIO
BapTICTIO HA JIaTy OI[IHKHU.
Jebitopchka [lepBicHa Ta mogasbIIa OMiHKA Joxigamnii KonTpakTtHi ymoBH,
3a00proBaHiCTh Ne6ITOPCHKOi 3a00pTOBAHOCTI HMOBIpHICTH
3IIHCHIOETHCS 3a CTIPABEJINBOIO MOTAIIeHHs, O4iKyBaHi
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI BXIiIHI TPOIIOBI TOTOKH
MOTAIIeHHS, TOOTO CyMi OYiKyBaHHX
KOHTPAaKTHUX TPOIIOBUX MOTOKIB Ha
JIaTy OIIIHKH.
[ToTouni [lepBicHa Ta mogasbIIa OmMiHKA Burparanit KonTpakTtHi ymOBH,
3000B’s13aHHS MMOTOYHUX 3000B’A3aHb HMOBIpHICTB
3MIACHIOETHCS 32 BAPTICTIO MOTAIICHHS, OYiKyBaHi
MTOTaIIeHHS BHXIi/IHI TPOIIOBI TOTOKHU

5.2. PiBenn iepapxii cnpaBeJiInBoi BAPTOCTI, 10 SIKOT0 HAJIE}KATH OWIHKH CITPABEIVINBOI BAPTOCTI

Knacu akTHBiB Ta 1 piBensb 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, 1110 MAKOTH (Ti, 1110 HE MAIOTh (Ti, 1110 HE MAIOTh v
OLIIHEHHMX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, aJie KOTHPYBaHb 1 HE € cboro
CIPaBEe/INBOIO CIIOCTEPEIKyBaHi) CTIIOCTEPEIKYBaHi) | CIOCTEPEKYBAHUMH)

BaPTICTIO 2018 2017 2018 2017 2018 2017 2018 2017
[Jara ouinku 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
IuBecTuiiiina _ _ _ _

HEPYXOMICTb

IaBecTuii 10 - -

JIOCTYIIHI JUIA — — 15 15 10
NPOJaXKy

5.3. llepemimennst Mizk 2-M Ta 3-M piBHSIMH iepapxii cnpaBeaIuBoi BapTOCTi

VY Bepecui 2018 poky uinni manepu [IpAT «CK «['YTA-Ykpaina»", siki 00JIKOBYIOThCS y CKJIaji

IHBECTHUILIH, TOCTYNHUX U IpoJaxy, y cymi 6607,0 Tuc. rpH, Oyiu npuadani no3a ¢Gonaosoro Oipxero. I B

BepecHi 2018 poky Oynu mpoaHi mo3a GoHIOBOIO OipKero.

VY nonepenuasomy 2017 pori nepeBeaeHs Mix piBHAMH iepapxii He OyIo.
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5.4. Tnuri po3kpurTs, o BumaraTbess MC®3 13 «Ouinka cnipaBeiyinBoi BApTOCTI»

CrpaseayiBa BapTiCTh (hiHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 1X OaJIAHCOBOIO BapTiCTIO

banancoBa BapTicTh CnpaBenymBa BapTicThb
2018 2017 2018 2017
1 2 3 4 5
®DiHaHCOBI aKTUBU
. 15 10 15 10
[HBeCTHIIIT AOCTYITHI JJIS1 TPOJAKY
I'pomroBi KomTu 3 11 3 11

KepiBuuurBo ToBapucTBa BBaXkae, 110 HaBEACHI PO3KPUTTS IIOJ0 3aCTOCYBAaHHS CIIPaBEAJINBOI BAPTOCTI
€ JOCTaTHIMH, i HE BBaXKae, M0 32 MeKaMu (hiHAHCOBOI 3BITHOCTI 3aJIMIIMIACh Oy/Ib-5Ka CyTTeBa iH(pOpMaIig
IIO/I0 3aCTOCYBAaHHS CIPaBEIUIMBOI BAapTOCTi, KA MOXe OyTH KOPHCHOIO JJIsi KOPHCTyBadiB (iHaHCOBOI
3BITHOCTI.

6. Po3kpurrs indopmanii, mo miaTBepaKye cTaTTi noaaHi y ¢pinancoBux 3Bitax

6.1. Joxin Bin peasizauii

2018

2017

Joxin Bix peanizauii mociyr 3 ynpasiinas aktuBiB KI®

Hoxin Bix peanizauii nociyr ynpasiinas aktuis [1ID

197

163

Joxiza Bix peamizalii iHIIKUX MOCIYT

60

54

Bcenoro noxoam Bin peasnizamii

257

217

6.2. CobiBapricTh peasizauii

2018

2017

BupoOuu4i BuTpaTH

Butpatni maTepianu

Butpartu Ha nepcoHnan

AmopTH3altis

3MiHH y 3aJTUIIKAX HE3aBEPIICHOTO0 BUPOOHUIITBA Ta TOTOBOT
MPOAYKIIii

240001

Bcnoro

6.3. Inmii moxonu, iHIIi BUTpaTH

Inmi noxoam

2018

2017

Joxomu Bix peasizallii iIHO3€MHOT BaJIIOTH

Jloxou Bija onepaiiiHoi OpeH/ 1M aKTUBIB

Joxin BiJ 3MiHHU CIIpaBeAIMBOI BAPTOCTI 1HBECTULIIITHOT
HEPYXOMOCTi

[Hmn noxonu

6612

6605

[ami pinaHCOBI TOXOMU (IUCKOHTYBAHHS)

480

Hoxomu Bix cyOcumaii

Bcroro

7092

6605

Ini BuTpaTn

2018

2017
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Bnaronifinicts

306uTKH Bij peanizaiii 3amaciB

Peseps cymHiBHUX 00pTiB

33

[rpadu, neni

®iHaHCOBI BUTPATH (IUCKOHTYBaHHS)

775

[a1mi BuTpaTn

6607

6606

30WTKH BiJ KypCOBHX Pi3HHUIH

3MeHIIIeHHSI KOPUCHOCTI HEOOOPOTHUX aKTHBIB

CriucanHst HeOOOPOTHHX AKTUBIB

30UTKH BiJ] 3MEHIIICHHSI KOPUCHOCTI 3amacis

BurpaTu Ha KoCIHiKCHHS

30uTKH Bij peaizaiii HeOOOPOTHUX aKTHBIB

Bcroro

7418

6606

6.4. ButpaTu Ha 30yT

Butpartu Ha nepcoHnan

MapkeTuHr Ta pexiama

390001

Bceboro agMinicTpaTHBHUX BUTpAT

6.5. AxminicTpaTuBHI BUTpaTH

Butpartu Ha nepcoHnan

155

132

YTpuMaHHS OCHOBHHUX 3aC00IB

Butpartu Ha 0X0opoRy

AMopTu3allisi OCHOBHHUX 3aC00IB 1 HeMaTepiaJIbHUX aKTUBIB

240001

83

65

Bceboro agMiHicTpaTHBHUX BUTpAT

250

200

6.6. dinaHcoBi 10X0aM Ta BUTPATH

2018

2017

IIpouenTHi 1oxoau

[porenTHMI 10X/ 32 OOPrOBUMH I[IHHUMH TariepamMu

BifncoTku Ha 1eNO3UTHOMY paXxyHKY B OaHKY

Bceboro npoueHTHi 1ox0au

IpouenTHi BUTpaTH

BankiBchKi KpequTH Ta oBepapadTi

DiHaHCOBUM JI3UHT

Bcboro npoueHTHi BUTpaTH

6.7. [lonaToxk Ha MpuGyTOK

OCHOBHI KOMIIOHEHTH BUTPAT 3 MOAATKy Ha MPUOYTOK 3a 3BITHHUI MEpiof;
31.12.2018 31.12.2017
16251,00

[IpuOyToK 10 omogaTKyBaHH (TPHBEHD)

[IpubyTok 10 OmOAAaTKYBaHHS Bifl NPUNMHEHOI AisbHOCTI 0

Bceboro npudyTok 10 0N0aTKyBAHHS
18

16251,00




HO,I[aTKOBa CTaBKa
IMoaaTok 3a BCTAHOBIICHOKO TOJATKOBOIO CTABKOFO
ITonaTkoBHil BILUTUB ITOCTIHHUX Pi3HUIID
Butpartu 3 nogaTky Ha npudyToK
IloTouni BuTpaTH 3 MOAATKY Ha MPHUOYTOK
BincTpodenuii mogaTtok Ha IpUOYTOK
Butpartu 3 nogaTky Ha npudyToK
B T.4..

- BUTPATH 3 MOJATKy Ha PUOYTOK BiJ AisUTBHOCTI,

1110 TPUBAE
- (BIOIIKOyBaHHS) 3 IOJATKy Ha MPUOYTOK
BiJ] IPUIMTMHEHOT JisUTHHOCTI

Tumuacosi pizHuLi, IKi MiVIATal0TH BUPAXyBAHHIO:
Pe3epB cymHiBHHX OOpTiB (TpuBEHB)
3abe3rneueHHs BUILIAT IEPCOHATY
ToprosenbHa Ta 1HIIIA KPEAUTOPChKA 3a00PTOBaHICTh
JepxaBHi cyOcuii
JloBroctpokoBa fe0iTOpchKa 3a00proOBaHICTh
Bcboro rumMmuyacoBux pisHMIb, AKI NIJIATAIOTH
BHPaXyBaHHIO
Tumuacosi pi3zHuLi, AKi MiIATal0TH ONOJATKYBAHHIO:
OcHOBHI 3ac00M Ta HEMaTepiaabHI aKTHBU
3anacu
ToprosenpHa Ta iHIIA 1€0iTOPCHKA 3a00PTOBaHICTh
IuBecTril
KopoTkocTpokoBi mo3uku

Bcboro TuMmyacoBuX pisHMIb, SIKI MIIJIATAIOTH
ONOIATKYBAHHIO

YucTi THMYACOBI PU3HUIL, K1 TATATAIOTh
OTOJIATKYBAHHIO

Yucri Bizcrpoyeni noxarkosi 30008 'si3anns (18%0)

Bincrpoueni mogaTkoBi 3000B'si3aHHS

Ha nmouarok nepiony

BincTpoueni BuTpaTH 3 HogaTky

[TonaTkoBuii BIJIMB 3M1H pe3€pBY MEPEOIIHKU
IHBECTHIIIN HASIBHUX JJIS TIPOJIAXKY

Ha xineun nepioay

Binctpodeni moaatku BiioOpakaroTh YUCTHI MOJATKOBUN €EKT BiJ THUMYACOBUX PI3HUIb MiX
0alaHCOBOIO BapTICTIO AKTHBIB 1 3000B'i3aHb 11 wiIedl (iHaHCOBOI 3BITHOCTI 1 Ais LI
OMO/IaTKyBaHHA. THMYacoBi pI3HUIII B OCHOBHOMY IOB'A3aHiI 3 PI3HUMH METOJaMHU BHU3HAHHS
JIOXO/IIB Ta BUTPAT, a TAKOX 3 0alaHCOBOI BapTOCTI NEBHUX aKTHUBIB. [10CTiiiHI pi3HUIII B OCHOBHOMY
NOB'A3aHi 3 BUTpaTaMH Ha OJaroAiiHicTh, mrpadu. Y 38°s13Ky 3 TUM, 110 KepiBaunrso ToBapucTsa B
nopsiiky, nependoadenomy mianmyHkrom 134.1.1 TIKY, mpuitHsano pimeHHS Mpo HE3aCTOCYBaHHS

18%

32800,00

31.12.18

18%

2925

2925

2925

2925

KOpUT'yBaHb (I)iHaHCOBOI‘O pe3yibTarty 3 MCETOK OINOAATKYBAHHA, HOI[aTKOBi

BIJICYTHI

6.8. 30uTKM Bi1 HEMOTOYHMX AKTUBIB, YTPUMYBaHI /151 MPOAAKY.

31.12.2017

PI3HUII TPAKTUYHO

Cranom Ha 31.12.2018 ToBapHCTBO HE Ma€ HEMOTOYHUX AKTUBIB, YTPUMYBaHUX JJIS TIPOIAXKY.
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6.9. OcHoBHi 3aco0u

3a icTOprYHOIO Bynismi, | Mamunu |Tpancnopr | Me6imi ta [Hesasepme| Bceboro
BapTICTIO Ta npuIaans HE
o0JIagHaHH OyIiBHUIIT
s BO

1 2 3 4 5 6 7
31 rpynns 2017 poky 114 - - - - 114
Hanxomxenns
Bubyrta
31 rpynns 2018 poky 114 114
Hakonuyena
aMopTHu3amis
31 rpynust 2017 poky 73 73
Hapaxysannst 3a pik 3 3
3MEHIICHHS - -
KOPHCHOCTI
Bubyrta - -
31 rpyans 2018 poky 76 76
UYucra OamancoBa
BapTICTh
31 rpynnst 2018 poxy 38 38
31 rpynnst 2017 poxy 41 41

Cranom Ha 31 rpyauas 2018 Ta 2017 pokiB y CKJajai OCHOBHUX 3acO0iB MOBHICTIO 3HOIIEHI OCHOBHI
3aco0u BiJICYTHI.

6.10. ®dinaHcoBi akTHMBHM, 110 OLIHIOIOTHCS 32 CIPaBeIJIUBOI0 BapTiCTIO, 3 Bi0Opa:KeHHIM
pe3yabTaTy nepeoninku y npudyTky a0o 30UTKy

Yacrka (31 rpyans 2018 |Yacrka % | 31 rpyans 2017
%
[aBecTHITIHI 100 15 100 10
cepTudiKaTH
[I3HBI® «llepmmii
Bceworo 100 15 100 10

V 3B'SI3Ky 3 BIACYTHICTIO aKTUBHOTO PUHKY 110710 [HBecTuiiini ceprudikatu [I3HBID «Ileprmii
BeHuypHUil ¢(oun «KIIT» cranom Ha 31.12.2018 p. mepeomiHka iX NpoBEJEHO Ha MiJCTaBi
¢inancosoi 3BiTHOCTI [I3BHBI® «Ilepmmii Benuypuuit ponn «KIID».

6.11. I'pooBi komTn

Cranom Ha 31.12.2018 p. Ha MOTOYHOMY PaxyHKYy y OaHKy OOJIKOBYIOTHCSI 32 HOMIHAJIBHOIO
BApTICTIO TPOUIOBI KOWTH Ha cyMmy 3 THC. IpH. lloTouHuii paxyHok Bigkputro y OaHky AT
«OLIABAHK».
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6.12. dinaHCOBi aKTUBH, M0 OHIHIOIOTHCS 32 AMOPTH30BAHOK) COOIBAPTICTIO

Cranom Ha 31.12.2018 poky B ckimani (iHaHCOBMX aKTHBIB, IO OINHIOIOTHCS 33 aMOPTHU30BAHOIO
co01BapTiCTIO, OOTIKOBYETHCS Je0ITOpChKa 3a00proBaHICTh 3a JOTOBOPOM KYIIBII-IPOJAXKY LIHHUX TMarepiB
HOMIHAJIFHOIO BapTicTio 6 607 THC. TpH., a TakoX IeOiTOpchKa 3a00ProBaHICTh 13 BHYTPINIHIX PO3PaxyHKiB
(TopriBenpHa AebiTOpchbka 3a00proBaHicTh 3a ynpasniHHg akTuBamu [11D) B cymi 526 THc. rpH., Ta 1ebiTopchKa
3a00prOBaHICTh 32 HaJaHi IMOCIYTH MO0 OPEHAl MPUMIIIEHHS B CyMi 36 THC. TpH. IIOMO BCIiX IMX (hiHAHCOBHX
AKTHBIB KPEJUTHUI PU3UK HE 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHSL.

Cranom na 31.12.2018 poky B ckiazi iHIIOI MOTOYHOI Ae0ITOPCHKOI 3a00pProBaHOCT, OONIKOBYETBHCS
nebiTopchbka 3aboproBanicTs 3a peatizoBannmu miHHIMHE manepamu 11.09.2018 poxky, 3rigHo mqoroBopy Ne bJI-
060918-110/BbB-1 Bix 06.09.2018 poky 3 [IpAT "CK ®IHEKC", ineHtudikaiiauii ko1 IOpUAMIHOT 0COOH
22321992, 3 Tepminom noraienHs J10 06.03.2019 poky. AMopTH30BaHa cO0IBAPTICTh 3a3HAYCHOTO (PIHAHCOBOTO
akTuBy ctaHoM Ha 31.12.2018 poky, po3paxoBaHa 3a METOJOM €(EKTUBHOI CTABKHU BiJICOTKA, 3 BAKOPUCTaHHSIM
CTaBKU TUCKOHTYBaHHS 12,6% cknanae 6 313 THc. rpH.

3a manmmu ¢inancoBoi 3BiTHOCTI IIpAT "CK ®IHEKC" Bci ¢iHaHCOBI NMOKa3HUKH HOTO isSUTBHOCTI
nepeOyBaroTh B MeXax HOpMHU (OLIbII JeTanbHUI aHalli3 HaBeAeHO y mpumitmi 7.3.1)., KpeAMTHHHA pHU3HK
BU3HAYCHHH SIK HU3bKHHA. BpaxoByroun To# (akT, 0 CTPOK MOTAIICHHS MO3UKH € KOPOTKOCTPOKOBHHA (10 12
-TH MICAIliB), OUiKyBaHUH KpeAUTHHH 30MTOK ToBapruCTBOM BU3HAHMIA MPH OLHIIN [HOTO (hiHAHCOBOTO aKTHUBY
CTaHOBUTH «0».

JebiTopchka 3a00proBaHicTh

31 rpyans 2018 31 rpyauns 2017
JlebiTopchbka 3a00proBaHicTh (33 JOTOBOPOM 6 313 6 605
KYTIBII MPOAAXy I[IHHUX TaTepiB)
OuikyBaHi KpeTUTHI 30UTKHU OO 1e0ITOPCHKOT 0) (0)
3a00proBaHOCTI
JlebiTopchka 3a00proBaHICTh 13 BHYTPIIITHIX 562 529
po3paxyHKiB ( TOpriBeibHa Je0iTOpChKa
3a00proBaHiCTh)
Irma nebiTopcbka 3a00proBaHicTh (KOIITH Ha 41 74
paxyHKy B OaHKY Jie BBEJICHO THMYACOBY
aJIMIHICTpAIIi0)
Inma rebitopchka 3a00proBaHicTh (MO3KKa 83 103
CHiBPOOITHHKY)
BasancoBa BapTicTh BChOTO0: 6 999 7311

TopriBesbHa 7e0iTOPChKA 3200ProOBaHICTh NPEACTABJICHA HACTYITHUM YMHOM:

Hasga gebiTopa 31 rpyauns 2018 31 rpyans 2017

IMepumit Bernuaypruit por «KIIT 526 508
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TOB "BCI TEHAEPU" 29 17

TOB "OTII CEPBIC" 7 4

BCbhOI'O 562 529

TopriensHa ne0iTOpcbka 3a0OProBaHICTh € MOTOYHOIO O€3 BCTAHOBICHOI CTaBKH BiJICOTKA, TOMY
ToBapuCTBO OIIHIOE ii CYMOIO IIEPBICHOTO PaxyHKY (h)aKTypH, OCKIJIBKY BIUTHB JUCKOHTYBAHHS € HECYTTEBHM.

HebGiTopcbka 3aboproBanicts ToBapucTBa He Mae 3a0e3neuyeHHs. [Ipoctpouena aeGiTopchbka
3a00proBaHicTh BiACYTHS. TOBapHMCTBO TPOBOMWTH aHANI3 Ta OIIHKY pIBHI KPEOUTHOTO PH3HKY 3
BUKOPHUCTaHHSIM 1HIMBITyaTbHOTO MiAXOMY.

3MiHH 010 OYiKYBAaHUX KPEAUTHUX 30UTKIB

Peseps mig 30UTKH IO OIIHIOETHCS B CYyMi, SIKa 31.12.2018 | 31.12.2017 | IlpuumHHU 3MiH
JTIOPIBHIOE:

12-micsiyHUM OYiKyBaHUM KpeAuTHUM 30uTKaM, | O 0
B T.4.: 3a neno3uramu;
3a nebiTOpPChKOI0 3a00PTOBAHICTIO

O4iKyBaHUM KPEIUTHUM 30UTKaM MPOTATOM
CTPOKY JIii 3a:

(i) hiHaHCOBMMH IHCTPYMEHTAMH, 32 SKUMH 67 33 CdopmoBaHo pesepB y
KpEIUTHHI PU3HK 3a3HaB 3HAYHOTO 3POCTAHHS 3 3B’SI3KY 31 3pOCTaHHAM
MOMEHTY II€PBiCHOTO BU3HAHHS, aJie sKi HE € PH3HKY HE TOBEPHEHHS
KpEeIUTHO-3HEI[IHEHUMH (DIHAHCOBHUMU aKTHBAMHU KOIIITiB

B T1.4.: 3a geno3uramu;
3a 1eGiTOpPChKO0 3a00PTrOBaHICTIO (ITO3UKH)

(i1) ¢piHaHCOBMMH aKTHBaMH, IO € KPEAUTHO- 0 0
3HEIIHEHUMH Ha 3BITHY JIaTy (ajie HE €
npuI0aHUMHU a00 CTBOPEHUMH KPETUTHO-
3HEI[IHEHUMH aKTHBAMH )

B T.4.: 3a neno3uramu;

3a 1eGITOPChKOI0 3a00ProBaHiCTIO (IIO3KUKH)

(iii) ToproBenbHOIO 1e0iTOPCHKOIO 0 0
3a00ProBaHiCTIO, JIOTOBIPHIUMHU aKTHBaMH 200
JIe0ITOPCHKOIO 3a00PTrOBaHICTIO 32 OPEHIOK0, JUIS
SKUX Pe3epB i 30UTKH OIIHIOETHCS BiAMOBITHO
Jo naparpada 5.5.15 MC®3 9

(iHAHCOBHX aKTHUBIB, IO € MpuAOaHUMHU 200 0 0
CTBOPEHUMH KPEIAUTHO-3HEIIHCHUMH
(iHaHCOBMMH aKTHBAMHU

Pazom: 67 33

Cranom Ha 31 rpynas 2018 poky 3araimbHa cyMa pe3epBy IIiJi O4iKyBaHi KpeauTHi 30uTku cknana 0
THUC. TPH.

6.13. BaacHuii kamiTau

Cranom Ha 31 rpynuas 2018 poky 3apeecTpoBanuii Ta crutadeHui kamitan ckinagas 9100 tuc. rpH. CraHoM
Ha 31 rpyans 2017 poky 3apeecTpoBaHMIA Ta cIladueHuil Kamitan ckiagas 3 9100 tuc. rpH.
CTpyKTypa BIaCHOTO KamiTany:

HaiimenyBanHs crarTi CraHom Ha Cranom Ha

31.12.2018p. 31.12.2017p.
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CraTyTHHUI KamiTan 9100 9100
PesepBHuii kamitan 2 1
Heposnoainenunii mpuOyToK (HEMOKPUTHI 30UTOK) (2057) (2737)
Bceboro BiaacHuii kamitan 7045 7364

6.14. KopoTKOCTpPOKOBi 3a0e3me4eHHsI

31 rpynns 2018 31 rpynns 2017
Peseps BimmycTok 10 9
ITeHciitHe 3a0e3meueHHs 3a MPOrPamoro 3 -- --
BHU3HAYEHHM BHECKOM
Bceroro 10 9

6.15. ToproBeJsibHa Ta iHIIA KPeTUTOPCHKa 3a00ProBaHiCTh

31 rpyans 31 rpyans
2018 2017
ToproeenbHa KpeAUTOPChKa 3a00proBaHICTh - -

Po3paxyHku 3 OroKeTOM - -

OpepxaHi aBaHCH - -

3apoOiTHa 1U1aTa Ta CoIlialiIbHI BHECKH - -

390001 -

Bceboro kpenuTopcska 3a00proBaHicTh -

7. Po3kpurTs inmoi ingopmauii
7.1 YmoBHi 3000B's13aHHSI.
7.1.1. Cyoosi nozoeu
[Iporu ToBaprcTBa CyJOBHX I030BIB HE T0J1aBAJIOCh. Pe3epBu y (hiHAHCOBII 3BITHOCTI HE CTBOPIOBAJIHCAL.
7.1.2. Onooamkyeanusn

Bracninok HasBHOCTI B YKpaiHCBKOMY TOJaTKOBOMY 3aKOHO/ABCTBI ITOJIOKEHB, SKi JIO3BOJISIOTH OUTBII
HDK OJIMH BapiaHT TJIyMadeHHs, a TaKoXX 4epe3 MPaKTUKY, IO CKiajacs B HECTaOUILHOMY €KOHOMIYHOMY
CEPEeIOBHIIII, 32 K0T OJJATKOBI OPTaHU JIOBLIBHO TIIyMadaTh aCMeKTH €KOHOMIYHOI MisITBHOCTI, y pasi, SKII0
MOJIATKOBI OTPaHM MiJalyTh CYMHIBY IEBHE TIyMadeHHs, 3aCHOBAaHE Ha OILIHIII KEPIiBHUIITBA €KOHOMIYHOI
nisttbHOCTI ToBapucTBa, IMOBIPHO, 110 TOBapHCTBO 3MyIIeHE Oye CIUTATUTH JIOJaTKOBI MOJATKH, mTpadu Ta
neHi. Taka HeBH3HAYEHICTh MOXE BIUIMHYTH Ha BapTiCTh (hiHAHCOBHUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH IIijI
3HEIIHeHHs, 2 TaKO)XK Ha PUHKOBHH piBeHb LiH Ha yroxu. Ha mymky kepiBHHIITBa TOBapHCTBO CILIATHIIO yCi
MoJaTK, TOMy (hiHaHCOBa 3BITHICTH HE MICTHTh PE3€PBIB Wi MOJATKOBI 30MTKH. [10aTKOBI 3BITH MOXYTb
neperisiiaTiCs BiAMOBIIHUMH HOAATKOBUMH OpraHaMy MPOTATOM TPbOX POKIB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a60pzoeanocmi ma iHwux inancosux akmueie

Bracnigok cwuryamii, fka ckjalach B EKOHOMILl YKpaiHHM, a TakoX SIK pe3ylbTaT E€KOHOMiYHOi
HEecTaOUTBPHOCTI, MO CKJajiach Ha Jary OayiaHcy, iCHye WMOBIpHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
pearizoBaHi 3a IXHbOIO 0ANAHCOBOIO BAPTICTIO B XO1 3BUYaiHO1 AisutbHOCTI ToBapucTBa.

CryniHb MOBEpHEHHS aKTHBIB Y 3HAYHIM Mipi 3aJIeKUTh BiJ] e(EKTUBHOCTI 3aX0/IiB, K1 3HAXOAATHCS 11032
30HOI0 KOHTpoito ToBapuctBa. CrymiHp mOBEepHEHHS AeOiTOpchbkoi 3aboproBaHocTi ToBapucTBy
BU3HAYAETHCS Ha MijficTaBi oOcTaBuH Ta iH(opMarii, ski HasBHI Ha jgaty OamaHcy. Ha aymKy kepiBHHUIITBa
ToBapucTBa, BUXOASYM 3 HasBHUX OOCTaBMH Ta iHpoOpMauii, KpeAUTHUH PU3UK A1 (iHAHCOBHX aKTHBIB
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ToBapuCTBOM BH3HAYEHUH SIK OyXe HU3bKHHA, TOMY KpeIWTHHUH 30MTOK He OyB BH3HAHUI NPH OWIHII LUX

aKTHBIB/ OYIKYBaHI KpEOUTHI 30MTKU BiACyTHi. BpaxoByrouu To# ¢akT, M0 MOTOYHA JeOITOpChKa

3a0oproBaHicTh Oyzae morameHa y Oepesni 2019 poky, a TepMiH OIIaTH O AOTOBOPY HA MPOAAX LIHHUX

narnepis 10 06.03.2019 poky € KOpPOTKOCTPOKOBHIA (6 MicsIliB), OUiKyBaHUHN KpeAUTHHIA 30MTOK ToBapuCTBOM

BU3HAHUH MPH OIIHII I[LOTO (JiHAHCOBOTO aKTHBY CTAHOBUTH «0».

7.2. Po3kpurrs iHdopmanii npo noB's3aHi croponn

o nop'sizanux ctopin ToBapucTBa abo omneparliii 3 MOB'sI3aHUMHU CTOPOHAMH HalexkaTb 3riqHo MCBO 24

HaJIeXKaTh!
. MiAIPUEMCTBA, SKI MPSAMO 200 OTIOCEPEKOBAHO KOHTPOIIOIOTH a00 TepeOyBatoTh il KOHTPOJIEM,
a00 x mepeOyBalOTh MiJ] CUIBHUM KOHTPOJIEM pa3oM 3 TOBapuCTBOM;
. YWIEHW TPOBIAHOTO YIIPaBIiHCHKOTO mepcoHany ToBapucTsa;
. OnMU3bKi ponnyi 0co0H, 3a3HAUEHO BUIIIE;
. KOMIIaHi1, 0 KOHTPOIIIO0Th ToBapucTBa, a00 3AIMCHIOIOTH CYTTEBHIA BIUIMB, 200 MAaIOTh CYTTEBHM
BiJICOTOK TroJiociB y ToBapHCTBi;
. MpOorpaMy BHUIUIAT IO 3aKiHYSHHI TPYMOBOI AisUTBHOCTI TpalliBHUKIB ToBapucTBa ab0 OyIb-sIKOTO
1HIIOro Cy0'eKTa roCMoIapIOBaHHS, SIKUH € TOB'SI3aHOI0 CTOPOHOIO TOBapHCTBa.
Ilepenik nmoB’si3anux ocid ToBapucrsa
I'pyna IloBHa Ha3Ba Inentudikami | MicuesnaxomkeHnst ropuauuHoi | Yactka B
IOPUANYHOT OcOOM - | HHUM KOJ 3a | 0cOOM 4YM  TACHOPTHI  JaHi | CTaTyTHOMY
3/ | BIacHUKA €IPIIOY ¢i3nyHOi  ocobm, mOM0 KO | KamiTami
(akuionepa, FOPUTUIHOT MOIa€ThCs iHGOpMaITis KOMITaHii 3
y4acCHUKA) ocobu - yIIpaBITiHHS
3asiBHUKA YU BJIACHUKA aKTHBaMHU,
MIpI3BUIIIE, IM'sI, O | 3asiBHUKA a0bo0 %
6aTbKoBI Gi3UYHOT | ineHTU(IKaLl
0oco0M - BJacCHUKA | HHUH HOMep
(akuioHepa, ¢bizuyHOl
y4acHUKa) Ta ocobu
10CaZ0BOi 0coOH
3asIBHUKA
1 2 3 4 5 6
A Bnacuuku -
¢bi3uyHi ocobu
- PynoBcekuit - naciopt CH Ne603978, Bumanuit 100-
Onexcannp Hapuuupkum PY TV MBC
OnexcanpoBuy VYkpainu B M. Kuesi 28
muctonana 1997  poky; 1o
Memkae B M. KwueBi, By
XapkiBebke Illoce, 6ya. 61, kB.
29
KepiBHuK KOMMaHiT
b 3 yIpaBJIiHHS
aKTHBaMU
Tonmok Bomogumup | 2413712855 | [Tacnopt cepii AA Ne 291250 0
BacunroBuu BHUJIaHUU [MimancpxuMm PB
YMBC Vkpainu y BinHuipkii
0011. 21.01.1997 poky
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\ \ Ycporo: 100 |

Bunnaty 4ienam ynpasiiHChKoOro nepconainy ToBapucTtsa Ha mpoTs3i 2018 poxy 31ilHCHIOBaINCH TLTBKH
y BHTJISIAII 3apO0ITHOM TUIaTH i 11e ckiiaio 115 tuc rpH., 32 2017 pik — 112 Tuc rpH..

[Iporpamu BUIIAT MO 3aKiHYEHHI TPYIOBOI AISUTLHOCTI MpaliBHUKIB ToBapucTBa a00 OyAb-SKOTO 1HIIOTO
cy0'ekTa TOCIIOAApIOBAHHS, SKUM € TMOB'I3aHOK CTOpoHOK ToBapuctBa Ha mpoTs3i 2018 poky He
MPOBOMIIKCE.

Ha npotszi 2018 poky Kommanis He 3iilicHIOBaJIa omepaniid 3 MpoAaxy Ta 3aKyIiBIi TOBapiB, poOiT i
HOCIYT MDK TIOB’S3aHHMMH CTOPOHaMH. bByzb-sika 3a00proBaHiCTh 3 TOB'S3aHMMU CTOPOHAMM B OajaHCi
Kowmmanii BigcyTHs. Yroau 3 moB's3aHuME cropoHaMu KoMnaHi€ro He YKIIaIaluCh.

7.3. Hini Ta mosiTuku ynpapiainHs ¢piHAHCOBUMH PU3HKAMU

YnupapiniHHS pU3UKaMU Ma€ MEpIIOYEproBe 3HAYCHHS JUIS BeJCHHs Oi3Hecy ToBapucTBa 1 € BaKIUBUM
enemeHToM ii mismbHOCTI. [lomiTWka ympaBIliHHA pHU3WKaMH CKOHIIGHTPOBaHAa Ha Hemepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HalliJeHa Ha MiHIMI3allif0 MOTEHIITHOTO HEraTUBHOTO BIUIMBY Ha (hiHAHCOBI MOKa3HUKH
TosapuctBa. OnepaTuBHUH 1 OPUANIHUI KOHTPOJIh Ma€ Ha METi 3a0e3nedyBaT HalexHe (PYHKIIOHYBaHHS
BHYTPILTHBOT MOJIITHKH Ta MPOLELYP 3 METOI0 MiHIMi3alii onepaiiftHuX 1 IOpUINIHUX PU3HKIB.

KepiBaunreo ToBapucTBa BH3HA€, MO MisUTbHICTH ToBapucTBa TOB’si3aHa 3 (iHAHCOBUMH PH3UKAMHU 1
BapTICTh YHCTHX aKTHBIB y HECTaOITFHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHHTHCH YHACHIIOK
BIUIUBY CY0 €KTUBHMX YHHHHUKIB Ta 00 €KTHMBHMUX UYWHHHKIB, BIPOTiAHICTH 1 HAMpSAMOK BIUIMBY SIKHX
3a37alieTilb TOYHO TNepeadaunTth HeMOXIuBO. Jlo Takux (iHAHCOBMX PH3MKIB BigHeCeHO KpPEeIUTHHI
PHU3NK, PUHKOBHH PU3HUK TA PU3UK JiKBiIHOCTI.

[MoniTuka 3 ympaBiiHHS PU3MKaMU OPi€HTOBaHA Ha BU3HAYCHHs, aHAII3 1 YNpaBIiHHS PU3HKAMH, 3 SKUMH
CTHKAeThCsl TOBApHCTBO, HA BCTAHOBJICHHS KOHTPOJIO 32 PU3MKAMH, a TAKOXK MOCTIHHHN MOHITOPHHT 3a
piBHEM PU3HKIB, JOTPUMAHHSIM BCTAHOBJICHUX OOMEXEHb Ta MOJITUKU YIPABIIHHS PU3HKAMHU.

VYhpaBmiHHS pU3MKaMH KEpPiBHULITBOM TOBapHCTBA 3HIMCHIOETHCS HAa OCHOBI PO3YMIHHS NPHYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIIHKM WOTr0 MOXIJIMBOTO BIUIMBY Ha BapTiCTh YHCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO 1010 HOTO TTOM SIKIICHHSI.

7.3.1. Kpeoummnuii puzuk

KpenuTHuil pusuk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY NMpO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s13aHHS 1 11e Oy/ie NPUYMHOI BUHUKHEHHS (DiHAaHCOBOTO 30MTKY iHIIO! cTopoHU. KpenuTHuit
PU3WK TpUTAMaHHHWNA TakUM (DiHAHCOBUM IHCTPYMEHTaM, SK NMOTOYHI pPaXyHKH B 0aHKaXx, JebiTopcbka
3a00proBaHicTh.

OCHOBHMM METOAOM OLIHKM KpPEAWTHHX PHU3UKIB ToBapuCTBa € OLIHKA KPEIUTOCIPOMOXHOCTI
KOHTPAreHTiB, AJISl YOr0 BUKOPHUCTOBYIOTHCS KPEIUTHI PEUTHUHIH Ta OyAb-siKa iHIIA JOCTyIHA iH(opMaris
10710 TX CIIPOMOKHOCTI BUKOHYBATH OOPTOBi 3000B’sI3aHHSI.

Cranom Ha 31.12.2018 p. kpeauTHud pu3MK 10 (IiHAHCOBUM aKTHBaM, IO OIIHIOIOTHCI 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, € HU3bKHUM, IO MiATBEPIKY€ETHCSI YAHHUKAMH, SIKI BPaxOBYIOTh CIIEHU]IKY
KOHTPAreHTiB, 3arajibHi eKOHOMIYHI YMOBH Ta OI[IHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOT'O HAMPIMKIB 3MIiHH
YMOB CTaHOM Ha 3BITHY JIaTy.

Takox B3sTO 70 yBaru «IlojoxeHHs 1m1010 NpyJeHUIHHIUX HOPMATHUBIB HMpodeciiHoil AisUTbHOCTI Ha
(OHIOBOMY PUHKY Ta BUMOT IO CHUCTEMH YIpPaBIiHHS pH3HKaMm», 3arBep/pkeHe pimenHsM HKLIIDP Ne
1597 Bin 01.10.2015 p., 3rigHO 3 SKMM KOIITH HAa TIOTOYHUX paxyHKax, JCpKaBHI IiHHI Tarepw, IiHHI
nanepH, rapaHTOBaHi AEP)KaBOo, Ta JIOXOIM, HapaxOBaHi 3a HUMH, BiJHOCATbCSA N0 1- rpymu akTuBiB 3i
CTYIIEHEM KPEAUTHOTO pu3uKy 0 BiICOTKIB.

Jo 3axoiB MiHiIMi3allii BIUIMBY KPETUTHOTO PU3UKY TOBapUCTBO BiIHOCUTH:

- BCTaHOBJICHHS BHYTPIIIHBOI'O OOMEXEHHS 00CATY 1e01TOPChKOT 3a00proBaHOCTI B aKTHUBAX;
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- muBepcu(IKaIliio CTPYKTYPH aKTHBIB,;
- aHaJI3 IJIATOCIIPOMOXHOCTI KOHTPAreHTIB;
- 3mifiCHEHHS 3axO[iB OO HEIONMYyIICHHS HAsIBHOCTI B akKTWBaX ToBapwcTBa MPOCTPOUCHOT
Ne0ITOPChKOT 3a00PrOBaHOCTI.
Y ToBapucTBa IUIsl BHYTPIIIHBOI CHCTEMH 3aXOJiB 13 3amoOiraHHs Ta MiHIMI3allil BIUIMBY PHU3HKIB
CTBOpEHI: CHCTeMa YIPaBIiHHS PU3MKaMU, BHYTPILIHINA ayAuT (KOHTPOJID).
ToBapuCTBO BUKOPHCTOBYE HACTYITHI METOU YIIPABIIIHHS KPSIUTHUMH PU3UKAMU:

o JiMiTH 010 60ProBuX 3000B’sA3aHb 3a KilacaMu (iHAHCOBUX iHCTPYMEHTIB;
. JMITH 010 OOPTOBUX 3000B’s13aHb TIEpe]] OAHUM KOHTpareHToM (abo acoriiioBaHoIO TPYIIOI0);
o JTMITH WWOAO BKJIAACHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOIUTHUX PEUTHHTIB 32

HamioHansHOI0 PEHTHHTOBOIO IIKAJIOKO;
o JIMITH IIOJI0 PO3MIlIEHHS ACTIO3UTIB y OaHKaX 3 PiI3HUMHU pEHTHHTaMHU .
7.3.2. Punxosuit pusux

PunKoBHMI pU3MK — IIe PU3HMK TOIrO, IO CIpaBeyIMBa BapTicTh a00 MaiOyTHI IpOIIOBI MOTOKH Bif

(hiHAaHCOBOTO 1HCTPYMEHTa KOJWBATHUMYThCS BHACIIIOK 3MIH PUHKOBHX I[iH. PHHKOBHH PH3HMK OXOILIIOE TPU
TUIH PU3UKY: IHIIMK HIHOBUH PU3UK, BATIOTHUI PH3HK Ta BiJCOTKOBHU pU3UK. PHHKOBHI pU3UK BUHUKAE Y
3B’SI3Ky 3 pU3WKAaMH 30WTKIB, 3yMOBIEHHX KOJIMBaHHSMH IIiH Ha aKIlii, BIICOTKOBHX CTaBOK Ta BAIOTHUX
KypciB. ToBaprcTBO Hapa)kKaTUMETHCS HA pUHKOBI PU3UKH Y 3B’SI3Ky 3 IHBECTHIIISIMH B aKIiii, o0miramii Ta iHmm
(hiHAHCOBI IHCTPYMEHTH.

Inmwmii HiHOBMIi PU3MK — TIe PU3HK TOTO, IO CIIPaBEAINBA BapTiCTh a00 MaiOyTHI IPOIIOBI MMOTOKH Bij
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACHIZOK 3MiH PHHKOBHX IiH (OKpIM THX, III0 BHHHKAIOThH
YHACIIZIOK BiJICOTKOBOTO PH3WKY YH BAIIOTHOTO PHU3WKY), HE3aJEeKHO B TOrO, YM CHPUYNHEHI BOHH
YMHHUKAMH, XapaKTEPHUMH JJIs1 OKPEMOTO (DiHAaHCOBOTO iHCTpyMeHTa a00 HOro eMiTeHTa, Ui YAHHUKAMHU, 110
BIUIMBAIOTH HA BC1 OIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3][IHCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHAM METOJIOM OIlIHKH I[iIHOBOTO PH3UKY € aHami3 4yTiuBocTi. Cepex METONiB IOM’SIKIICHHS
IHOBOTO PU3HUKY TOBapHCTBO BUKOPHCTOBYE MTUBEpCH(]iKalilo aKTUBIB Ta JOTPUMAHHS JIMITiB Ha BKIJIaJICHHS
B aKIii Ta iHMmIi (iHAHCOBI IHCTPYMEHTH 3 HE(PiKCOBAHUM NPUOYTKOM.

Ha ocHoBi anamizy ictopuunoi BonatuibHOCTi (hoHIoBOro iHzmekcy IIOTC kepiBuunrBo ToBapuctsa
BU3HAYWIIO, 110 I[IHOBUIA PU3UK JUIS aKIil YKPaiHCHKHUX MiANPHEMCTB CTaHOBUTH +/-40,4% (y mornepeaHboMy
poui +/-70,7%). lloTeHmiiiHa 3MiHa I[iH BH3HAYeHAa HA CIOCTEPEKECHHAX ICTOPUYHOI BOJIATHIIBHOCTI
JIOXITHOCTEH I1[bOro Kiacy akTuBiB. [lOTeHIIiHA BONATHIIBHICTh BU3HAYAETHCS SK TaKa, IO BIIIOBIIAE
CTaH/IaPTHOMY BiIXWJICHHIO PIYHHAX JTOXITHOCTEH aKIiii MPOTATOM OCTaHHIX 5 pOKiB. SIKIIO PUHKOBI MiHK
3MIHIOBAaTUMYThCS 32 TAKMM CIICHAPIEM, 1€ MOXE BIUTUBATH HA BaPTiCTh YMCTUX AKTHUBIB,

LinoBi pu3uku

Tum akTuBy banancosa CrangaptHe [NoTeHwiiHU BIUIMB HAa YKCTi aKTHBU
BapTICTh BigxuieHHs, % ToBapucTsa
(3miHm)
+ -
CrpusTiIvBi 3MiHH Hecnpusitiusi 3Minn

(3pocTaHHSs BapTOCTI)

Ha 31.12.2018 p.

IuBecTuiiiini 15 40,4% | 40,4% 6,06 -6,06
ceptudikatu  [I3HBID
«[Tepmmit BEHUYPHHH

douna «KIIT "

Pazom akmii  ykp.
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[lignpuemcTs

Ha 31.12.2017 p.

[uBecTuiiHI 10 70,7% | 70,7% 7,07 -7,07
ceptudikatu  II3HBID
«[lepmit BEHUYpHHUH

¢dona «KIIT

BajgloTHuii pM3MK — 1€ PU3UK TOTO, IO CIIPaBeIJIMBa BapTIiCTh a00 MalOyTHI TPOIIOBI MOTOKH Bijg
(iHaHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MiH BaIOTHUX KYpCiB.

Hns miHiMizamii Ta KOHTPONIO 3a BAJIOTHUMH PHU3MKaMH TOBapHUCTBO KOHTPOJIOE YaCTKy AaKTHBIB,
HOMIHOBaHUX B 1HO3EMHIH BAJFOTI, ¥ 3aralbHOMY 0OCsTY akThBiB. OIiHKA BaFOTHUX PU3HKIB 3MIHCHIOETHCS
Ha OCHOBI aHANi3y YyTJIUBOCTI.

BusHaueHHs mopory 4yTJIMBOCTI KepiBHUUTBO ToBapuCTBa 3/1iHCHIOBATIO HA OCHOBI CTATUCTUYHUX JaHUX
HBY mono nuaaMike Kypcy TpHBHI 10 iHO3EMHHX BAaJIOT, HA OCHOBI SKHX Oylia po3paxoBaHa iCTOpUYHA
BOJIATWJIBHICTH KYPCY, II0 BH3HAYAETHCSA SIK CTAHAAPTHE BIAXWICHHS PIYHOI JOXIJIHOCTI BiJi BOJIOJIIHHS
1HO3EMHOIO BaJIFOTOIO 3a MepioJl.

Y ToBapucTBa BiCYTHI aKTHBH HOMiHOBaHI B iHO3EMHIN BAalIOTi, 1 BIJIIOBITHO YYTJWBI A0 BaJIOTHOTO
PH3HKY.

BincoTkoBuHii pU3MK — IIe PU3KK TOTO, IO CIpaBEAIMBa BapTicTh a00 MaiOyTHI TPOIIOBI MOTOKH Bij

(hiHAHCOBOTO IHCTPYMEHTa KOJHMBATUMYTHCS BHACIHIJIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHIITBO
ToBapucTBa yCBIIOMIIIOE, IO BiJICOTKOBI CTaBKHM MOXXYTh 3MIHIOBATHCh 1 II¢ BIUIMBATUME SIK Ha JIOXOJHU
ToBapucTBa, Tak i Ha CIIpaBeINBY BapTiCTh YACTUX aKTUBIB.

Y CBiIOMITIOIOYH 3HAYHI PU3HKH, TIOB’S3aHI 3 KOJIMBAHHSAMH BiJICOTKOBHX CTaBOK y BUCOKOIH(DIAIIITHOMY
CEpeIOBUILI, SIKE € BIACTHBUM sl (DiHAHCOBOI cHCTeMH YKpaiHW, KepiBHUITBO TOBapHCTBa KOHTPOIIOE
YaCTKy aKTHBIB, PO3MIIIIEHUX Y OOPTOBUX 3000B’I3aHHAX y HAILlIOHAIBHIN BATIOTI 3 (DIKCOBaHOIO BiJICOTKOBOIO
craBkoto. KepiBauiirBo ToBapucTBa 3/ifICHIOE MOHITOPHHT BiJICOTKOBUX PH3HKIB Ta KOHTPOINIOE iX
MaKCHUMaJbHO IPHUIyCTUMHUN po3Mip. Y pa3i 3pocTaHHS BiJCOTKOBHUX DPH3HMKIB TOBapHCTBO Mae Hamip
mo30yBaTUCsi OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOK BIiJICOTKOBOIO CTaBKOI. MOHITOPHHT
BiJICOTKOBUX PH3HUKIB 3/IHCHIOETHECSA IIISXOM OIIHKH BIUIMBY MOJMJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha

BapTICTh BiJICOTKOBUX (DIHAHCOBHMX IHCTPYMEHTIB.

Cranom Ha 31.12.2018 poky y TOBapHCTBa BiJICYTHI aKTHUBH, SIKi HAPAXKAIOTHCSI HA BiJICOTKOBI PU3UKH

7.3.3. Pusuk nikeionocmi

Pusuk mikBimHOCTI — pu3WK TOTO, IO TOBapHCTBO MaTUMe TPYIHOII NMPH BHKOHAHHI 3000B’s3aHb,
MOB’s13aHKX 13 (PiHAHCOBMMH 3000B’sS3aHHSIMHM, IO ITOTANIAIOTHCS MUITXOM ITOCTaBKH I'POLIOBUX KOUITIB a00
1HIIOTO (hiHAHCOBOTO aKTHBY.

ToBapucTBO 31iHCHIOE KOHTPOJb JIKBIAHOCTI IUIAXOM IUIAHYBAaHHS IOTOYHOI JiKBIAHOCTi. TOBapHCTBO
aHallizye TepMIiHU TUIATEXIB, SKi MOB'A3aHI 3 JEOITOPCHKOI 3a00prOBaHICTIO Ta IHIIUMH (IHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHAMH, & TAKOXK IPOTHO3HI IOTOKU TPOIIOBUX KOILITIB BiJ] ONE€pauiiHoOi AisTIbHOCTI.

Cranom Ha 31.12.2018 poky ToBapucTBO HE Ma€ CyTTEBHX 3000B’s3aHb, TOMY PH3UK JiKBIAHOCTI
BIJICYTHIH.

7.4. YnpasJiHHs KaniTajaom

ToBapHCTBO PO3MIISAAAE YIPABIIHHS KAIliTAIOM SK CHCTEMY TPUHIIMIIIB Ta METOJIIB PO3pOOKH 1 pearizarlii
YIPaBIiHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMaJbHUM (OPMYBAHHSAM KamiTaldy 3 Pi3HOMAaHITHHX JDKEpel, a

TakoX 3a0e3neueHHsIM e(pEeKTUBHOTO HOro BUKOpHCTaHHS Y JisuibHOcTi ToBapuctBa. KirouoBi mutaHHS Ta
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MOTO4HI PILUCHHA, L0 BILUIMBAIOTh Ha o6CAr | CTPYKTYpY KarliTany, a Takox jpkepena ioro (opMyBaHH,
PO3IIANAIOTECA  YMNPABNIHCHKMM MEPCOHAIoM. MexaHisM  ynpaBiHHS  KamiTaioM nepeaauac  4iTKy
MOCTAHOBKY LI/IEH | 3aBlaHb YMpaBiHHA KarliTajioM, a TaKoK KOHTPOJb 3a iX JOTPUMAHHAM Y 3BITHOMY
nepiofli; yAOCKOHANEHHS METOIMKH BU3HAUYCHH i aHa/li3y BUKOPHCTAHHA YCiX BUAIB Kamitany; po3poGieHHs
3arajibHOI CTpaTeril ynpasliHHS KariTanom.

Ynpasninus Kaniranom ToBapHeTBa ClpsAMOBAHO Ha OCATHEHHSA HACTYITHUX LLiICH:

o 306eperti cnpomoxHicTs ToBapHCTBA NMPONOBKYBATH CBOIO Mis/ILHICTb Tak, OO BOHO i Hajai
3abe3nedyBano 10Xin s yyacHukis ToBapucTBa Ta BUMIATH IHLIMM 3aLiKaBICHHM CTOPOHAM;

. 3a0e3neunTn HalexHuii NpuOYTOK YYaCHMKAM TOBAapMCTBA 3aBASKH BCTAHOBJEHHKO LiH Ha
nocsyru ToBapuCTBa, 110 BiAMNOBINAIOTH PIBHIO PU3HKY;

. JOTPUMAHHS  BHMOT [10 KariTaly, BCTAHOBJIEHWX peryisTtopoM, i 3abe3neueHHs 31aTHOCTI
TosapucTsa pynkuionysaty B sikocTi Ge3nepepBHOro Air04oro MianpuemcTaa.

Tosapuctso BBacae, WO 3araibHa Cyma KaniTtaly, yNpasiliHHs AKMM 31iMCHIOETBCA, JOPIBHIOE CyMi
Kanirany, BinoOpakeHoro B GasnaHci.

Cruaz BnacHoro Kanirany Ha aaty ¢giHaHcosoi 3gitHocTi  7045,0 The. rpH..
- 3apeecTpoBaHHUi KaniTan (onsiayeHuit kaniran) 9100,0 THc. rpH.
- Heposnoninenuii npuGyTok  (HenokpuTHii 36MTOK) 2057,0 Tuc. rpH.

BianosinHo no TlonokeHHs 100 nNpyaeHUIHHUX HOpMaTHBiBE npodeciinol AisnbHOCTI Ha
(oHIOBOMY pUHKY Ta BMMOT 10 CHCTEMM YNpaBJIiHHS PU3MKaMH, 3aTBepakeHoro pimenusm HKLTTDOP Ne

1597 8in 01.10.2015p. (3 BpaxyBanHam 3min) ToBapUCTBO PO3PAXOBYe TaKi NOKA3HUKH:
1) po3mip BracHMX KOWTiB; 2) HOPMATHB AOCTATHOCTI BJACHMX KOLITIB; 3) KoedillieHT NoKpuTTs
onepauiiHoro pusHky; 4) koediuieHT diHaHCOBOT CTIHKOCTI.

Posmip perynstusHoro kamitany (Bnachi kowru) Tosapucrsa cranom Ha 31.12.2018p. cknanae - 7029
THC. TPH., AKWH CKJIAIA€ThCs 3 PO3MIpPY CTAaTyTHOro Kamitamy B cymi - 9100,0 THc.rpH., WO 3MeHiLeHHii Ha
po3mip 36UTKY notouHoro poky y posmipi -319,0 Tuc. rpH., 36uTKiB Ha Mowatok poky — 1737 TuC rpH. Ta
0anaHCcoBY BapTiCTb LiHHMX Manepis , o He nepeGyBaioTh B GipxOBOMY CIIUCKY MPHHAIMI O1HIEI0 3 HOHIOBHX
Oipsk — 15 THe. TpH..

7.5, Moaii nicaist Banancy

Mbk natoro cksiaanHs Ta 3aTBEp/UKEHHS (iHAHCOBOT 3BITHOCTI XKOAHUX NOAIH, AKi 6 MOMJIH BIUTMHYTH
Ha MOKa3sHUKK (PIHAHCOBOT 3BITHOCTI Ta €KOHOMIUHI pillleHHs KOPHCTYBauiB, He BiaGyBanocs.
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