IIpumitku 10 piuHoi piHaHCcoBOI 3BiTHOCTI 32 2016 pik

1. IndpopMmanisi mpo KOMIAHIIO 3 YIIPABJIiHHS AKTUBAMU

ToBapucrBo 3 o0MexkeHO0 BianoBigaabHicTIO "KoMnaniss 3 ynpasiiHHA aKTHBaMHu
"KuiBchbki iHBecTuiiiini mpoextu"  (mami — ToapuctBo) (kom €JIPIIOY 32000923)
3apeectpoBae 19 rtpynHs2002 poky BIAMOBIIHO 10 YHHHOTO 3aKOHOJABCTBA YKpaiHW.
Micuesnaxomkenus ToBapucTBa: Byld. bormana XwmenpHuilbkoro, oya. 29/2, m. Kuis, 01030,
VYkpaiHa.

Odiuiitna cropinka B [HTepHeTi, Ha sKii JOCTyHA iH(OpMAIis PO MiANPHEMCTBO —
http://kip.uafin.net/
AJipeca eJNeKTpOHHOI MOIITH — kuakip(@i.kiev.ua

OcHoBHUM BHUIOM [isutbHOCTI ToBapHucTBa € HafaHHA TMOCIYT 3 YHPABITIHHS aKTHBAMH
IHCTUTYLIHHUX 1HBECTOPIB (IHCTUTYTIB CHIJILHOTO 1HBECTYBAaHHS (MAaHOBHUX Ta KOPIOPATUBHHUX
IHBECTHIIHUX (POHJIIB).

VY 3BiTHOMY pori ToBapucTBO 3AiMICHIOBaNA YNPaBIiHHSI aKTHBAMH OJHOTO ITailOBOTO
3aKpUTOTO HEJAEBEPCU(IKOBAHOIO BEHUYYPHOTO iHBecTHLiiHOTO (Qouay «llepmmii BeHUypHHI
dong «KIIT».

ToBapucTBO Mae Taki JeH31i:
e inensis cepis AB Ne 581100, Bumana JAKIIIDP — 28.03.2011 poky, cTpok mii
minensii 3 28.03.2011 poky mo 28.03.2016 poxy, Ha 3miiicHeHHS mpodeciitHol

JisUIbHOCTI  Ha  (OHIOBOMY PHHKY — JISUIBHICTH 3  YIOPaBIiHHS —aKTHBaMHU
IHCTUTYIIIHHUX 1HBECTOPIB (MISUTBHICTH 3 YIIPABIIiHHSI aKTUBAMH ).

e Jlara mpuHATTSA pilIEeHHS Ta HOMEp pillleHHs Npo Buaauy jgineHsii : 22.03.2011 poky
No263;

Crpoxk nii minensii: 28.03.2011p. — 28.03.2016p.;
Hara Bugaui Jlizensii: 28.03.2011p.

e Jlara mpUHHATTSA pilIEeHHS Ta HOMEp pIIIEHHS NpPO BUIAuy JILEH31i y 3BA3KY 3
3aKiHYEHHSM CTPOKY Jii monepearnoi : 03.03.2016 poxy No266;

Crpok aii minensii: 29.03.2016p. — HeoOMexeHui;

Jara Bugaui Jlizensii: 29.03.2016p.

Kinpkicte mpariBaukiB cranoM Ha 31 rpymus 2016 p. ta 31 rpyaus 2015 p. cknamana 4
ocoou.

Cranom Ha 31 rpyans 2016 p. ta 31 rpyans 2015 p. yaacuukamu ToBapucTBa Oyiu:

Y4yacHUKH TOBaApHCTBA: 31.12.2016 | 31.12.2015
% %
PynoBcbkuii Onexcanap OnekcaHIpoBUY 98,52 98,52
[Ticanit AHapiii iBAaHOBUY 1,48 1,48
Bceboro 100,0 100,0

2. 3araabHa ocHoBa opmyBaHHs (PiHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganus Ta Bianosignicr MC®3

dinancoBa 3BITHICTH ToBapuCTBa € (hIHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYCHHS, SKa
copMOBaHa 3 METOI0 JIOCTOBIpHO TNOJaHHSA (DiHAHCOBOIO CTaHy, (PiHAHCOBUX pE3YNbTaTiB
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TiSUTPHOCTI Ta TPOILIOBHX IMOTOKIB ToBapucTBa aiisi 3aJ0BOJICHHS i1HGOpMAIiiHUX TOTped
IIUPOKOTO KOJIa KOPUCTYBAYIB TP MPUUHSITTI HUMH €KOHOMIYHHUX PIllICHb.

KonnenryansHO0 OCHOBOIO (hiHaHCOBOI 3BITHOCTI TOBapucTBa 3a piK, 1m0 3aKiHYMBCs 31
rpynas 2016 poky, € MixHapoaHi cranaaptu ¢inancoBoi 3BiTHocTi (MC®3), Britoyarouu
MixHaponHi cranmaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
BunaHi Panoio 3 MixnapogHux cramapTiB Oyxranrepcekoro o6iiky (PMCBO), B pemakmii
gyuHHIA Ha 01 ciuyas 2016 poky, mo odiiiHO ONpHIIIOIHEHHI Ha BeO-caiiTi MiHIicTepcTBa
¢inanciB Ykpainu.

[TizroroBnena ToBapucTBOM (hiHAaHCOBA 3BITHICTh YITKO Ta 0e3 OyIb-SKHX 3aCTEpeKEeHb
BiJIMOBi1a€ BciM BUMoraMm YnHHNX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHnx PMCBO craHnoMm Ha
01 ciuna 2016 poky, DOTpUMaHHS SKUX 3a0e3nedye JOCTOBipHE MoAaHHS iH(popmamii B
(dhiHAHCOBIH 3BITHOCTI, a came, IOPEYHOi, JOCTOBIPHO1, 31CTaBHOI Ta 3p03yMijIoi iHpopMarlii.

IIpu dopmyBanHi ¢iHaHCOBOI 3BITHOCTI TOBapUCTBO KEPYyBAJIOCS TaKOK BHUMOTAMH
HAIllOHAIPHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 Opradizamii 1 BeIeHHA

OyXTaJITepChKOro OOJIKY Ta CKJIaJaHHsS (iHAHCOBOI 3BITHOCTI B YKpaiHi, SIKI HE NMPOTHPIYaTh
BuMmoram MC®3.

2.2. MC®3, siki npuiiHATI, aje me He HA0YyJIM YHHHOCTI

B cknani MC®3, odiniiino HaBeneHux Ha BeO-caiiti MiHictepcTBa (iHaHCIB YKpaiHu,
ONPWIIOTHEHO Taki cTaHmaptd sk MCD3 9 «®DiHaHCOBI 1HCTPYMEHTH», SKHH HaOyBarOTh
guHHOCTI 01 ciuns 2018 poky.

KepiBauursom ToBapucTBa npuitHATO pimeHHs npo 3actocyBaHHI MC®D3 9 «DinaHCOBI
IHCTpyMeHTH» 10 (piHaHCOBUX 3BiTiB ToBapucTBa 3a mepio, o 3akinuyetrhes 31 rpymnas 2016
poky. MC®3 9 BrnpoBamKye HOBI BUMOTH 10 Kiacudikailii Ta OiiHKA (iHAHCOBUX aKTHUBIB i
3000B’s13aHb. TOMY TIOJIOKEHHS IIHOTO CTaHAAPTYy CYTTEBO BIUIMBAE Ha (DIHAHCOBY 3BITHICTH
Tosapucrsa.

2.3. Baiiora nmogaHHs 3BiTHOCTI Ta QyHKUIOHAJbHA BAJIIOTA, CTYIIHb OKPYIJICHHS

Banrora momaHHs 3BITHOCTI BiANOBigae (QYHKIIOHAJIBHIM BalOTi, SKOIO € HalllOHAJIbHA
BaJIFOTa YKpaiHU — TPUBHS, CKJIQIEHa Y TUCSYaX TPUBEHb, OKPYTTICHNUX JI0 MIJIMX TUCSY.

2.4. IlpunyuieHHst Npo 0e3nepepBHICTD AiAIBHOCTI

®dinaHcoBa 3BITHICTH, TOBapuCTBA MIATOTOBJICHA BUXOJMYM 3 MPHUIYIICHHS Oe3MepepBHOCTI
JiSUTRHOCTI, BIATIOBITHO JO SIKOTO peai3allis aKTHBIB 1 MorameHHs 3000B’s13aHb BiI0yBacThCS B
X0/ai 3BUYaHOI MisibHOCTI. DiHAHCOBA 3BITHICTh HE BKIIOYAE€ KOPHUTYBaHHsI, sIKi HEOOX1THO
Oyno O mpoBecTH B TOMY BHIAJKy, sIKOM ToBapHCTBO HE MOIJIO MPOJOBXKHTH TMOZAJbIIE
3MiMCHEHHST (DIHAHCOBO-TOCIIONAPCHKOI MISIIBHOCTI BIAMOBIIHO /10 MPHUHIMIIB 0e3mepepBHOCTI
JUSJIBHOCTI.

2.5. PimieHHs1 mpo 3aTBepakeHHs (PiHAHCOBOI 3BITHOCTI

dinancoBa 3BiTHICTH ToBapucTBa 3aTBEp/KEHA 0 BHIIYCKY (3 METOIO ONPHIIIOIHEHHS)
kepiBHUKOM ToBapuctBa 1 mororo 2017 poky. Hi yuacaumku ToBapucTBa, Hi 1HIII 0COOM HE
MAaIOTh IIPaBa BHOCUTH 3MiHU JO ITi€l IHAHCOBOI 3BITHOCTI MicIs 1i 3aTBEPIXKEHHS 10 BUITYCKY.

2.6. 3BiTHHII nepion ¢iHaHCOBOI 3BITHOCTI

3BITHUM TepioJioM, 3a SIKHH (hopMyeThcst (piHaHCOBA 3BITHICTb, BBAXKAETHCS KaJICHJAAPHUN
pik, To06TO TIepion 3 01 ciunst mo 31 rpyaus 2016 poky.

3. CyTTeBi M010:KeHHA 00J1IKOBOI OJITHKH
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3.1. OcHoBa (200 0CHOBH) OLIIHKH, 32CTOCOBAHA NP CKJIaJaHHI (piHAHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTh MIATOTOBJIEHA HAa OCHOBI iCTOPUYHOI COOIBApPTOCTI Ta OIIHKH 3a
CIPABEAJIMBOI0 BApTICTIO OKpeMUX (HIHAHCOBUX I1HCTPYMEHTIB BigmoBigHo p0 MCOD3 9
«®DiHaHCOBI IHCTPYMEHTH», 3 BUKOPHUCTAHHSM METOJIB OIIIHKA (hpiHAHCOBUX IHCTPYMEHTIB,
no3BosieHnx MC®3 13 «OuiHkH 3a cripaBeUIMBOIO BapTICTIO». Taki METOIM OLIHKM BKIIIOYAIOTh
BUKOPUCTAHHs OIp)KOBUX KOTHPYBaHb a00 MaHMX NPO TOTOYHY PHHKOBY BapTICTh IHIIOTO
AHAJIOTIYHOTO 32 XapaKTepPOM 1HCTPYMEHTY, aHaji3 JUCKOHTOBAHUX I'POIIOBHX MOTOKIB abo0 iHIII
MOJeNIi BHU3HAYECHHS CIpaBenIuBOi  BapTocTi. llepembauyBaHa chpaBeniuBa BapTiCTh
(diHAHCOBHMX aKTUBIB i 3000B’s3aHb BHU3HAYAETHCS 3 BUKOPHCTAHHSM HasSBHOI iHQOpMaIii mpo
PUHOK 1 BIJIMOBITHUX METO/IIB OIIIHKH.

3.2. 3arajbHi M0JI0KeHH 1010 00JIIKOBHUX MOJITHK

3.2.1. Ocnosa ghopmyeanns 00aiKOGUX NOTIMUK

OOmiKOBI MOJNITUKU - KOHKPETHI NMPUHIIMITN, OCHOBH, JOMOBIIEHOCTI, MpaBuiia Ta MPaKTHKA,
3aCTOCOBaHI CYO'€KTOM TOCIOJApPIOBaHHS TPH CKJIaJaHHI Ta TMoAaHHI (IHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OOTIKOBI MONITUKH, 5Ki, 32 BUCHOBKOM PMCBO, naioTh 3MOTy CKIacTH Taky
(i1HAaHCOBY 3BITHICTb, SIKA MICTUTHME JIOPEYHY Ta JOCTOBIpHY 1H(OpMaIlifo Mpo orepartii, iHIi
moJiii Ta YMOBH, JIO SIKHX BOHHU 3aCTOCOBYIOThCS. Taki MOJNITUKH HE CIiJ 3aCTOCOBYBATH, SIKIIIO
BIUTHB iX 3aCTOCYBaHHS € HECYTTEBHM.

O6umikoBa momituka ToBapucTBa po3poOjieHa Ta 3aTBEp/KEHAa KEPIBHUITBOM TOBapHCTBa
BigmosiguHo go BuMor MCBO 8 «OO0IiKOBI ITOIITUKH, 3MIHH B OOJIIKOBUX OIIIHKAX Ta ITOMIJIKH
ta iHmMX YuHAIX MC®3, 30kpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTH», SKUH 3aCTOCOBYETHCS
ToBapucTBOM paHile JaTH Ha0YTTS YMHHOCTI.

3.2.2. Inghopmauia npo 3minu 6 001iKosux noaimuKkax

ToBapucTBo 00Hpae Ta 3aCTOCOBYE CBOi OOJIKOBI MONITHKU TOCTIAOBHO ISl MOAIOHUX
omepaiii, iHmIUX moaii a6o ymoB, skmo MC®3 kKoHKpeTHO HE BHMarae abo He JI03BOJISIE
BU3HAYEHHS KaTeropii craTe, Aisl IKUX 1HII MOJITHKH MOXKYTb OYTH TOPEUHUMH.

ToBapuCTBO HE 3aCTOCOBYBAJIO 3MiHH B 00IIKOBUX ToJliTHKax B 2016 pori.

3.2.3. @opma ma nazeu inancosux 36imie

[Tepenik Ta Ha3Bu (opm ¢diHAaHCOBOI 3BITHOCTI ToOBapwWCTBA BIAMOBIIAIOTH BHMOTAM,
BctanoBinenuM HII(C)BO 1 «3aranbhi BUMOrH 710 (hiHaHCOBOI 3BITHOCTI».

3.2.4. Memoou nooanns ingpopmauii y ghinancosux 3eimax

3rigao HII(C)BO 1 3BiT mpo cykymHMii A0XiJ nependayae MOJaHHS BUTPAT, BUSHAHUX Y
npuOyTKy abo 30uTKy, 3a Kiacu(ikaiiero, OCHOBaHOI Ha Metonai "dyHkmii BuTpar" abo
"cobiBapTocTi peanizalii”, 3riJHO 3 SKUM BUTPATH KIACU(]IKYIOTh BiIMOBIIHO 10 iX (YHKIIN SK
YaCTUHU COOIBApTOCTI UM, HAMPUKIIAJI, BUTPAT HA 30yT a00 aaMiHICTpaTUBHY AisUIbHICTB. [IpoTe,
OCKUIBKM 1H(OpMalis Tpo XapakTep BUTPAT € KOPUCHOIO ISl MPOTHO3YBaHHS MailOyTHIX
TPOIIOBUX MOTOKIB, TO 1151 iH(opMarllis HaBeaeHa B 1. 7.2, 7.5 1ux [IpumiTok.

[IpeacraBneHHs TPOMIOBUX MOTOKIB BijJ OMEPaIiifHOT JisTILHOCTI Y 3BITI PO PYX TPOLTOBUX
KOINTIB 3JIMCHIOETHCA 13 3aCTOCYBAHHSIM MPSIMOTO METOMY, 3TiTHO 3 SIKUM PO3KPUBAETHCS
iH(opMaIlisi Mpo OCHOBHI KJIACH HAJIXOJKEHb T'POIIOBUX KOIITIB YM BHUILIAT TPOIIOBHX KOIITIB.
Indopmartiss mpo OCHOBHI BHJM T'POIIOBHX HAJAXOMKEHb Ta TPOIIOBHX BHUILIAT (OPMYETHCS Ha
TmiJcTaBl 00JIIKOBUX 3anmuciB ToBapucTaa.

3.3. O0.1ik0Bi MOJITHKY 111010 (PIHAHCOBUX IHCTPYMEHTIB

24



3.3.1. Buznannsa ma oyinka ginancoeux incmpymenmie

ToBapuctBo BH3Hae ¢iHAHCOBUN aKkTHB a00 (iHaHCOBE 3000B'sI3aHHS y OanaHci, KOJH 1
TITBKA KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IOJOXKEHBb MI0A0 (iHAHCOBOTO 1HCTPYMEHTA.
Omnepartii 3 npuadanas ado npoaaxy (iHAHCOBUX 1HCTPYMEHTIB BU3HAIOTHCA 13 3aCTOCYBAHHSIM
00Ky 3a 1aTOI0 PO3pPaxXyHKY.

ToBapucTBO BU3HAE Taki KaTeropii ()iHAHCOBUX aKTHBIB:

° (hiHAaHCOBHMI aKTUB, IO OIHIOIOTHCS 32 CIPABEJIMBOIO BAPTICTIO 3 BiTOOpaKEHHSIM

pe3yabTaTy MEePeoIiHKN Y TPHOYTKY a00 30UTKY;

o (hiHAHCOBI AKTUBH 110 OLIIHIOIOTHCS 32 aMOPTH30BAHOO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii (hiHAaHCOBUX 3000B's13aHb:

o (inaHCOBI 3000B's13aHHSI, OI[IHEHI 32 AMOPTHU30BAHOIO COOIBAPTICTIO;

. (dinaHCcOBI 3000B'S3aHHS, OIIHEHI 3a CIPaBEUTMBOIO BapTICTIO 3 BiJIOOPaKEHHSIM

pe3yJIbTaTyNEPEOIiHKH Y MPUOYTKY ab0 30UTKY.

[Tin yac mepBicHOro BH3HAHHS (PIHAHCOBOTO AaKTHBY a0o0 (hiHAHCOBOTO 3000B'S3aHHS
ToBapuCTBO OIIHIOE iX 3a TXHBOIO CIPABETMBOIO BAPTICTIO IUTIOC OIEpaIliiHI BUTpATH, SKI
0e3rnocepeIHbO HAIEKHUTh A0 MpUa0aHHA abo BUITYCKY (piHAHCOBOTO aKTHBY 4YM (PiHaHCOBOTO
3000B'sI3aHHSI.

OO6urikoBa TIOMITHKA MO0 TOMAIBINOI OIIHKK (hiHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS
HIDKYE Y BIIMOBITHUX PO3/i1aX 00JIIKOBOI MOMITUKH.

3.3.2. I'powioei kowumu ma ixni exeigaienmu

I'po110Bi KOIITH CKJIAZAIOTHCS 3 TOTIBKM B Kaci Ta KOILITIB Ha IOTOYHHUX paXxyHKaX y OaHKax.

ExBiBaJICHTH TPOIIOBUX KOIITIB — II€ KOPOTKOCTPOKOBI, BHUCOKOJIKBIAHI 1HBECTHIIIi, SKi
BUTBHO KOHBEPTYIOTHCS Yy BIJIOMI CyMH TPOIIOBUX KOIITIB 1 SKMM TNpPUTAaMaHHUNA HE3HAYHUN
pU3HK 3MIiHH BapTOCTi. [HBECTHIISI BU3HAYAETHCS 3a3BUYANM SIK €KBIBAICHT TI'POIIOBUX KOIITIB
TUTBKH B Pa3i KOPOTKOTO CTPOKY TOTAIIEHHs, HAPUKJIIAJ, IPOTATOM HE OUIBINE HI’K TPH MICSII 3
AT MPUAOaHHS.

I'pomioBi KOIITH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHUCS, a ONepalii 3 HUIMUA IPOBOIUTHCS
B HalllOHAJBHIN BAIIOTI Ta B 1HO3EMHII BaJIFOTI.

[HO3emMHa BajtoTa — II€ BaJIIOTA iHINA, HIX (YHKIIOHAJIbHA BAJIIOTA, sIKa BU3HAa4YeHa B 1M.2.3
rux [IpumiTok.

I'pomioBi KOmTH Ta iX EKBIBAJIEHTH BHU3HAIOTHCS 32 YMOBH BIANOBIAHOCTI KpPUTEPIIM
BU3HAHHS aKTHBaMH.

[lepBicHa Ta mojmanbia OIIHKA T'PONIOBUX KOIINTIB Ta iX €KBIBAJICHTIB 3MIMCHIOETHCSA 3a
CIPaBEIIMBOIO BAPTICTIO, sIKA IOPIBHIOE IX HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta mojaiblla OLiHKA IPOIIOBUX KOIITIB Ta iX €KBIBAaJCHTIB B 1HO3EMHill BaltOTI
3MIMCHIOETHCA Y (YHKIIOHANBHIA BaMiOTI 3a odimiitHuMu kypcamu HamionambHOro OaHKy
VYkpainu (HBY).

VY pa3i oOMexeHHS IpaBa BHKOPHCTAaHHS KOIUTIB Ha IOTOYHHUX paxyHKax B OaHKax
(manpukiana, y Bunaaky npusHadeHHs HBY B GaHKIBCHKiNM yCTaHOBI THMYAacOBOi aaMiHICTpaIlii)
i aKTUBH MOXYTh OYTH KJIaCHU(iKOBaHI y CKJIa/i HENOTOYHUX aKTHBIB. Y BUNAJAKY MPUHHATTA
HBY pimenns npo mikBijnamiro 0aHKiBCHKOT YCTaHOBH Ta BiJCYTHOCTI HMOBIPHOCTI TOBEPHEHHS
IPOIIOBHX KOIITIB, BU3HAHHS iX SK aKTUBY NPUIUHIETHCS 1 iX BapTICTh BiOOpakaeTbes y
CKJIaJIi 30UTKIB 3BITHOTO TIEPiOY.

3.3.3. /lebimopcovka 3ab60pzoeanicmo

25



JleGiTopcbka 3a00proBaHicCTh — I (IHAHCOBHM aKTWUB, SKUH SBJIsIE COOOIO KOHTPAKTHE
MpaBO OTPUMATH TPOIIOBI KOITH abo 1HMMK (IHAHCOBUM AaKTWUB BiJ I1HIIOrNO CyO’€KTa
rOCHOJapIOBAHHS.

JleGiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI Mpo (iHAHCOBUM CTaH TOJI 1 JIMIIE TOAL,
komu ToBapHCTBO cCTa€ CTOPOHOKO KOHTPAKTHUX BIJHOIICHb IIOAO IIbOTO I1HCTPYMEHTY.
[epBicHa ormiHKa 1e6iTOPChKOT 3a00prOBaHOCTI 3/11HCHIOETHCS 3a CIIPaBEUIMBOIO BapTICTIO, KA
JIOPIBHIOE BAapTOCTI MOTaIIeHHs, TOOTO CyMi OYIKYBaHMX KOHTPAaKTHHX T'POIIOBHX ITOTOKIB Ha
JaTy OILIIHKH.

[Ticns mepBiCHOTO BU3HAHHS MOJAIIBINA OIIHKA Je0ITOPChKOT 3a00pTOBAHOCTI 3ICHIOETHCS
32 aMOPTHU30BaHOIO0 COOIBAPTICTIO 13 3aCTOCYBaHHSIM METOAY €(DEKTHBHOTO BiJICOTKA.

Axmo € 00'eKTUBHE CBITYEHHS TOTO, IO BiOYBCS 30MTOK BiJI 3MEHIICHHS KOPHUCHOCTI,
OaslaHCOBa BapTiCTh aKTUBY 3MEHIIYETHCS HA CyMYy TakuUX 30UTKIB 13 3aCTOCYBAaHHSM pPaxyHKY
pe3epBiB.

Pe3epB Ha MOKpUTTS 30WTKIB BiJi 3MEHIICHHS KOPHUCHOCTI BHU3HAYAETHCS SIK PI3HULS MK
0aaHCOBOIO BApTICTIO Ta TEMEPIIIHHOIO BAPTICTIO OYIKYBaHUX MaWOYTHIX TPOIIOBUX MOTOKIB.
BusnauenHs cymu pe3epBy Ha TMOKPHUTTS 30UTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI BiIOYBAa€ThCS Ha
OCHOBI aHasizy Ae0iTopiB Ta BimoOpaxkae cymy, sKa, Ha JyMKY KEepiBHUIITBA, JOCTATHS JUIs
MOKPUTTSL TIOHECEeHUX 30mTKiB. [[ns ¢iHAHCOBMX aKTWUBIB, SKI € ICTOTHUMH, pPE3EPBU
CTBOPIOIOTHCSI HA OCHOBI 1HJIMBIYaJIbHOI OLIIHKK OKpEeMHUX Ae0ITOpiB, A (PiHAHCOBHX AKTUBIB,
CyMH SIKUX I1HIAWBIIYyaJIbHO HE € ICTOTHUMH - Ha OCHOBI TPymoBOi OIliHKH. DakTopw, sKi
ToBapuCTBO pO3TisLAae MpU BU3HAYEHHI TOTO, YU € Y HHOrO O0'€KTHBHI CBITYEHHS HASBHOCTI
30UTKIB BiJl 3MEHIIIEHHS KOPHCHOCTI, BKJIIOYAOTh 1H(OpMAIliI0 TPO TEHACHINT HETOoTaleHHs
3a00proBaHOCT] Y CTPOK, JIIKBIJIHICTh, IJIATOCIPOMOXKHICTh OopxHHKa. [y rpynu neditopis
TakuMHU (PaKTOpaMH € HEeTaTWBHI 3MIHU y CTaHi IJIATEXIB MO3MYAIBHUKIB Yy TPYIi, TaKUX SK
30UTBIIICHHST KITBKOCTI MPOCTPOYCHUX IJIATEXKIB, HETaTUBHI €KOHOMIYHI YMOBU Y ramy3i abo
reorpadiyHOMY perioHi.

Cyma 30UTKIB BH3HA€THCA y MPUOYTKY UM 30MTKY. SIKIIO B HACTymHOMY TMepioai cyma
30MTKY BiJl 3MEHIIEHHS KOPHCHOCTI 3MEHIIYETHCS 1 1€ 3MEHILICHHS MOXe OyTH 00'€KTUBHO
MOB'SI3aHUM 3 TIOJII€I0, sKa BIMOYBAETHCSA TIICIS BH3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO
MOTEePEIHhO BU3HAHUNW 30MTOK BiJl 3MEHIICHHS KOPHCHOCTI CTOPHYETBHCS 3a PaxyHOK
KOpuryBaHHs pe3epBiB. Cyma CTOpHYBaHHS BHU3HAETHCS Yy MPUOYTKY YW 30UTKYy. Y pasi
HEMOKJIMBOCTI TIOBEpHEHHSI Je0ITOPChKOI 3a00pProBaHOCTI BOHA CHHUCYETHCS 32 PaXyHOK
CTBOPEHOTO pe3epBY Ha MOKPUTTS 30UTKIB BiJl 3SMEHIIICHHS KOPUCHOCTI.

JlebiTopchka 3a00pPrOBaHICTh MOXKE OyTH HECKAaCOBHO MPU3HAYCHA K TaKa, IO OIIHIOETHCS
3a CIIPaBeIMBOIO BAPTICTIO 3 BIJOOPAKEHHSAM PE3yNIbTaTy MEPEOLiHKH y NMPHOYTKY abo 30UTKY,
SKIIO TaKe MPU3HAYCHHS yCyBae ab0 3HAYHO 3MEHIIY€ HEBIJIMOBIIHICTh OIIHKK YW BU3HAHHS
(AKy 1HKOJM Ha3HMBaIOTh «HEY3TOKEHICTIO OOMIKYy»), IIO0 I1HAKlle BUHHKHE BHACIIIOK
OIIIHIOBaHHS aKTHUBIB 200 3000B’s3aHb YM BH3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMHU Ha PI3HHUX
miJIcTaBax.

[Monanpina omiHka 1e6iTOPChKOT 3a00pProBaHOCTI 3/IIHCHIOETHCS 32 CIPABEAINBOIO BAPTICTIO,
sKa JIOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OUIKyBaHUX KOHTPAKTHHX TPOIIOBHUX IOTOKIB
Ha JIaTy OLIHKH.

VY pasi 3MiH chpaBeIuBOI BapTOCTI JeOITOPCHKOI 3a00pProBaHOCTI, IO MAIOTh MiCIe Ha
3BITHY JIaTy, TaKi 3MiHU BU3HAIOTHCSA Y TPHOYTKY (30MTKY) 3BITHOTO MEPIOAYy.

3.3.4. Dinancosi akmueu, W0 OUIHIOIOMbCA 3A CNPAGEOTIUBOI) 8APMICMIO, 3
8i000pascennaMm pe3yaomamy nepeoyinku y npudymiky aoo 30umky
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@DiHaHCOBI aKTHBH, 1110 OIIHIOIOTHCS 3a CIIPaBEIMBOIO BAPTICTIO, 3 BiOOpaKEHHIM
pe3yabTaTy MEePEOIiHKHA Y TPUOYTKY a00 30MTKY, BITHOCSATHCS aKIlii Ta mai (4acTKu)
rOCTIOJaPCHKUX TOBAPHCTB.

[Ticns mepBicHOTO BU3HAHHS TOBapHCTBO OIIHIOE 1X 3a CIPABETUBOIO BAPTICTIO.

CripaBesinBa BapTiCTh aKIlii, AKi BHECEHI 10 Oip)KOBOTOCIHCKY, OIIIHIOETHCS 32 O1pKOBUM
KypCOM OpraHizatopa TOpPTiBIi.

Skmio akuii MaroTh 00ir O1JIBLI SIK HA OJJHOMY OpraHi3aTopi TOPTiBii,IPU PO3PAXYHKY
BapTOCTI aKTHUBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 32 KYPCOM Ha OCHOBHOMY PHHKY JJIS ITbOTO
aKTUBY a00, 3a BiICYTHOCTI OCHOBHOTO PUHKY, Ha HAHCIPUATIUBILIIOMY PUHKY JUUISl HHOTO. 3a
BiJICYTHOCTI CBilu€Hb Ha KOPUCTH MPOTUIICKHOTO, PUHOK, Ha sKoMy TOBapHCTBO 3a 3BHYai
3M1MCHION0 OTIepallifo MPOJIaXKy aKTUBY, IPUUMAETHCS 32 OCHOBHUM PUHOK 200, 3a BiJICYTHOCTI
OCHOBHOTO PUHKY, 32 HAUCIIPUATINBIIINN PUHOK.

[Tpu oriHI cripaBeIIMBOI BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCSI METOM OIIIHKH BapTOCTI, K1
BIJIMOBI/IaI0Th OOCTABUHAM Ta IS IKUX € JIOCTATHHO JaHUX, 100 OI[IHUTH CIPABEIIUBY
BapTICTh, MAKCUMI3YIOUH BUKOPHUCTAHHS JOPEUYHUX BIAKPUTUX JAHUX Ta MIHIMI3YIOUH
BUKOPUCTAHHS 3aKPUTUX BX1JTHUX JaHUX.

OmiHKa aKIiii, mo BXOAATh /10 CKJIay akTUBIB ToBapucTBa Ta mepedyBaroTh y 01p>KOBOMY
CIHUCKY OpraHizaTopa TOPTiBIi i MPU IIbOMY HE MAlOTh BU3HAUEHOT0 Oip>KOBOTO KypCy Ha AaTy
OITIHKH, 3/IIMCHIOIOTHCS 32 OCTAaHHLOIO 0aJTAaHCOBOIO BAPTICTIO.

JIJist OLIIHKY aKIliid, 0 BXOATh 0 CKJIaNy akTuBiB ToBapucTBa Ta HE mMepedyBaroTh y
01pKOBOMY CIIUCKY OpraHi3aTopa TOPTriBIis, Ta MaiB (4aCTOK) rOCMOAAaPChKUX TOBAPHCTB 3a
oOMexeHNX 00CTaBUH HAOIMKEHOIO OLIIHKOIO CIIPaBeAIUBOI BApTOCTI MOXe OyTH
cobiBapTicTh. Lle Moke OyTH TO/1, KOJIM HAasABHOT OCTaHHBOI 1HGOPMAIlil HeAOCTaTHRO, 00
BU3HAYUTH CIIPaBEJIMBY BapTicTh, ab0 KOJU iCHY€E IMHUPOKUH /iarna30H MOXKIMBHUX OLIIHOK
CITpaBeNIMBOI BAPTOCTI, a COOIBAPTICTh € HAWKPAIIIOK OI[IHKOIO CITPaBEIJIMBOI BAPTOCTI Y
[[OMY Jliara30Hi.

SKIIo € miicTaBy BBaXKaTH, 10 OAJIAaHCOBA BApPTICTh CYTTEBO BIIPI3HAETHCS Bij
cnpaBeTBoi, TOBapuCTBO BU3HAYAE CIIPABEIMBY BapTICTh 3 JONOMOTIOIO IHIINX METO/IiB
OIIHKHU. BigXuiieHHs MOKYTh OyTH 3yMOBJIEHI 3HAYHUMH 3MiHaMH Y (HiHAHCOBOMY CTaHi
eMiTeHTa Ta / ab0 3MiHaMU KOH IOKTYypU PUHKIB. Ha SKMX eMITeHT 31 CHIOE CBOIO HisIIBHICTb,
a TaKoX 3MIHaMHU Y KOH IOKTYpi (DOHIOBOTO PHHKY.

CripaBeasinBa BapTiCTh aKIliif, 0OIr IKUX 3yMHUHEHO, Y TOMY YHCIII LIHHUX TarepiB
E€MITEHTIB, K1 BKJIFO4YeH1 10 CIECKY €MITeHTIB, 1110 MalOTh O3HAKH (PIKTUBHOCT1, BUBHAYAIOTHCS
13 ypaxyBaHHSIM HassBHOCTI CTPOKIB BiJIHOBJICHHS 00Iry TaKHMX I[iIHHUX IAnepiB, HAIBHOCTI
(GhiHAHCOBUX 3BITHOCTI TAKUX €MITEHTIB, PE3YJIbTATIB iX MISUIBHOCTI, OYIKYBaHHS HAJIXOKEHHS
MaiOyTHIX €KOHOMIYHUX BHTI[.

3.3.5. Dinancosi akmueu, w0 OUIHIOIOMbCA 34 AMOPMU3ZOBAHOIO COOI6APMIcHIO

Jlo ¢iHaHCOBUX aKTHBIB, IO OIIHIOIOTHCS 3a aMOPTHU30BAHOI COOIBapTICTIO, TOBapHCTBO
BiTHOCUTH oOmirarii Ta Bekceni. [licis mepBicHOro Bu3HAHHS TOBapHCTBO OIliHIOE iX 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYHM METO ] €()EKTUBHOTO BIJICOTKA, 32 BUPAXyBaHHSIM
30UTKIB BiJ 3HEIIHEHHS, IKIIIO BOHH €.

3.3.6. 30006'a3annsn. Kpeoumu 6anxie
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[Torouni 3000B’si3aHHsA — II¢ 3000B’SI3aHHS, SKI BIAIOBINAIOTH OAHINA a00 JEKIIBLKOM i3
HIDKYCHABEICHUX O3HAK:

° ToBapuCTBO CIOAIBAETHCA TOTAaCUTH 3000B’s3aHHS a00 3000B’S3aHHSA MIISATAE
MOTAIICHHIO MPOTSTOM JIBAHAIISTH MICSIIB MIiCIIs 3BITHOTO MIEPiOY;

. ToBapucTtBO He Mae O€3yMOBHOTO IpaBa BiJICTPOYMTH IOTAIIEHHS 3000B’S3aHHS
MPOTSTOM IIIOHAWMEHIIIE IBAHAIIATH MICSIIiB MICIIs 3BITHOTO TIEPIOY.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJIMOBITHOCTI BH3HAYEHHIO 1 KPHUTEPISIM
BU3HAHHS 3000B’sI3aHb.

[lepBicHO KpeauTH OaHKIB BHU3HAIOTHCS 3a CHPABEAJIUBOIO BAapTICTIO, SIKA JOPIBHIOE CyMi
HAJIXO/DKEHbh MIHYC BHUTPATH Ha MPOBEACHHS ormeparii. Y mogaabmoMy cyMu (iHaHCOBHX
3a00B’s13aHb Bi1IOOPaXKAIOTHCSI 32 aMOPTH30BAHOIO BAPTICTIO 32 METOJOM €(EeKTUBHOI CTaBKU
BIJICOTKY, Ta Oyabp-fika PI3HHUI MK YUCTUMH HAJIXO/DKEHHSIMH Ta BapTICTIO TOTAICHHS
BU3HAYAETHCS y MPHOYTKaxX 4YM 30MTKAX MPOTITrOM IMepiofy il 3armo3uveHb i3 BUKOPUCTAHHAM
e(heKTUBHOI CTaBKH BiJICOTKA.

3.3.7. 3copmanna ¢hinancosux akmueie ma 30606'a3ans

@diHaHCOBI aKTHBHU Ta 3000B'SI3aHHS 3TOPTAIOTHCSA, SKIIO TOBApPUCTBO Ma€ IOPUIUYHE MPABO
3MIHCHIOBATH 3allik BM3HAHUX Y OajaHci cyM 1 Mae Hamip abo 3pOOMTH B3aeMoO3alik, abo
peari3yBaTy akKTHB Ta BUKOHATH 3000B'I3aHHS OJTHOYACHO

3.4. O0.1iKk0Bi MOJITHKY 111010 OCHOBHHUX 32C00iB Ta HeMaTepiaJbHUX aKTUBIB

3.4.1. Buznaunus ma ouyinKa 0CHOBHUX 3AC00i6

ToBapucTBo BU3Hae MaTepialbHUN 00'€KT OCHOBHUM 3aCO00M, SIKIIIO BiH YTPUMYETHCS 3
METOI0 BUKOPUCTAHHS iX Y MpoOIleci CBO€i IISUIbHOCTI, HaJlaHHS MOCHyr, abo ajs 3A1HCHEHHS
aJMIHICTPAaTUBHUX 1 COIIANILHO-KYAbTYpHUX (YHKIIM, OYIKYBaHUH CTPOK KOPHCHOTO
BUKOPHUCTAaHHA (€KCIUTyaTallil) sIkuxX OljIbIlle OTHOTO POKY Ta BapTicTh AkuX Ounbie 6000 rpH.

[TepBicho ToBapuCTBO OIIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. Y TOMAJIBIIIOMY OCHOBHI
3ac00M OLIHIOIOTHCS 3a iX cOo0IBapTICTIO MiHYC OyAb-sKa HAaKOMYEHAa aMOpTU3aLlis Ta Oyab-sKi
HaKOMHWYEHI 30UTKM BiJ 3MeHIICHHS KopucHOcTi. CyMa HaKOMWYEHOi amMopTh3allii Ha aary
NEPEOLiHKY BHUKIIOYAETHCS 3 BajJoBOI 0OallaHCOBOI BapTOCTI AaKTHBY Ta YHCTOI CYMH,
nepepaxoBaHoi 0 MEpeoIiHeHoi cyMu akTUBY. JOOIiHKa, sIka BXOAWTH JI0 CKJIAJy BIACHOTO
KarriTany, MepPeHOCUTHCS J0 HEPO3MOJIICHOr0 NPUOYTKY, KOJM TPHIUHSAETHCS BH3HAHHS
BIJIMTOBITHOTO aKTHBY.

3.4.2. Ilooanvwi eumpamu.

ToBapucTBO HEe BH3HAaE€ B OaJaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BHUTpaTH Ha
II0/ICHHE OOCITYrOBYBaHHS, PEMOHT Ta TeXHi4He oOcimyroByBaHHs oO'exkta. Lli BuTpatm
BU3HAIOTHCS B MPUOYTKY uYM 30WMTKYy, KOJIM BOHHM TOHEceHi. B OamaHcoBii BapTocTi 00'ekTa
OCHOBHHMX 3ac00iB BH3HAIOTHCS TaKi MOAAJBIII BUTPATH, SAKi 33J0BOJBHIIOTH KPUTEPIIM
BU3HAHHS aKTUBY.

3.4.3. Amopmu3auisa ocHo6HUX 3ac00is.

AMopTH3allisi OCHOBHUX 3aco0iB ToBapucTBa HapaxOBYEThCS MPSIMOJIIHIHHUM METOJOM 3
BUKOPUCTAHHSAM TaKHX MIOPIYHUX HOPM:

OymiBi - 2%;
MAaIlIMHU Ta 00J1aJHAHHS -7-15%
TPaHCIIOPTHI 3acO0U - 17 -20%
MeoTi -20 - 33%.
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iHIm - 14 - 50%

KanitanpHi BKIIaJieHHS B OPEHJIOBaHI MPUMIMICHHS aMOPTH3YIOTHCS MPOTATOM TEPMIHY iX
KOPUCHOTO BHUKOPHCTaHHS. AMOPTH3aLlil0 aKTHUBY IOYMHAIOTh, KOJU BiH CTAa€ MPUAATHUM IS
BUKOPUCTAHHS. AMOPTH3AIlil0 aKTUBY MPHIMHSIOTH HAa OJHY 3 JIBOX JaT, sKa BiAOyBaeThCS
paHime: Ha JaTy, 3 AKOi aKTHUB KJIACH(IKyIOTh K YTPUMYBaHUU Ui MpoAaxy, abo Ha naty, 3
SIKOT TIPUTTHSFOTh BU3HAHHS aKTHBY.

3.4.4. Hemamepianvni akmueu

HemarepianbHi aKTHBU OIIIHIOIOTBCS 3a COOIBapTICTIO 3a BHpPAaxXyBaHHSM OYIb-SIKOI
HAKOMUYEeHOT amopTH3auii Ta Oynb-SKWX HAKONMWYEHUX 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI.
AMopTH3allisi HeMarepiaJbHUX aKTHBIB 3IIMCHIOETHCSA 13 3aCTOCYBaHHSM MPSIMOJIIHIHHOTO
METOAY 3 BHKOpPHCTaHHAM InopidHoi HopMmHu 33%. HemarepianbHi akTHBH, SIKi BUHHKAIOTH Y
pe3ynbTaTi JOTOBIPpHUX a00 IHIIMX HOPHAWUYHUX TIPAB, aMOPTU3YIOTHCS MPOTATOM TEPMIHY
YUHHOCTI I[UX TPaB.

3.4.5. 3menwennsa Kopucnocmi 0CHOGHUX 3AC00i6 ma HeMamepiaaIbHUX AKMUBI6

Ha xoxHy 3BiTHY faTy ToBapuCTBO OLIHIOE, UM € IKAaCh O3HAKa TOTO0, 10 KOPUCHICTH aKTHUBY
MOX€ 3MEHIINTHCA. TOBapUCTBO 3MEHIIye OalaHCOBY BapTiCTh AaKTHBY JO CYMH HOTO
OYIKYBaHOTO BIAIIKOJYBaHHS, SKIIO 1 TUIBKH SIKIIO CyMa OYiKYBaHOTO BiJIIKOTyBaHHS aKTHBY
MEHIIa BiJl Horo OamaHcoBOi BapTOCTi. Take 3MEHINEHHS HETalHO BU3HAETHCS B MPUOYTKaX 4n
30UTKaX, SIKIIO aKTUB HE OOJIIKOBYIOTH 3a MepeolineHoro BapricTio 3rigHo 3 MCBO 16. 36utok
BiJI 3MCHIIICHHS KOPUCHOCTI, BU3HAHWW /U1 aKTUBY (3a BUHSATKOM TYJBUIY) B TONEPEIHIX
nepionax, TOBapHCTBO CTOPHY€E, SKIIO 1 TUIBKH SIKIIO 3MIHHJIUCS TIONEpPEIHI OIHKH,
3aCTOCOBaHI JJIsi BU3HAYEHHS CYMH OYIKYBaHOTO BiAmIKoayBaHHs. [licis BU3HAHHS 30WTKY Bif
3MEHIICHHsI KOPUCHOCTI aMOpTHU3allisi OCHOBHHMX 3aC00iB KOPUTYEThCS B MaiOyTHIX mepionax 3
METOI0 PO3MOJIJICHHS TEPersHyTOi OallaHCOBOi BapTOCTI HEOOOPOTHOTO aKTHBY Ha
CHCTEMaTHYHiil OCHOBI IPOTATOM CTPOKY KOPMCHOTO BUKOPUCTAHHSI.

3.5. O01ik0BI MOJITHKYU 100 HEMOTOYHUX AKTUBIB, yTPUMYBAHUX LIS IPOAAKY

ToBapucTBO KiacH(]iKye HEMOTOYHHHA aKTHUB SK YTPUMYBAHUH AJS MPOJAXY, SKIIO HOTro
OaylaHcoBa BapTiCTh Oy/e B OCHOBHOMY BIJIIKOJIOBYBAaTHCS IUISIXOM OIepallii mpoaaxy, a He
MOTOYHOTO BHUKOpUCTaHHA. HemoTouyHi akTHBH, YTPHUMYBaHI A TPOJNAXKY, OIIHIOIOTHCS 1
B1JIOOpaKAIOTHCS B OyXTaITEPChKOMY OOJIIKY 32 HAMEHIIIOI0 3 JBOX BEJIMYHMH: OAJIAHCOBOIO a00
CTIpPaBEJMBOIO BapTICTIO 3 BHUPAaxXyBaHHSAM BHUTpAT Ha oOmepalii, MOB'I3aHI 3 MPOJAKEM.
AMopTHu3allisi Ha Taki aKTHBH HE HApPaxOBYEThCA. 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI MpH
NEPBICHOMY YW MOJAJIBIIOMY CHHCAHHI aKTUBY JIO CIIPaBEUIMBOI BapTOCTI 3a BHpaxXyBaHHSIM
BUTpAT Ha MPOJIaXK BU3HAETHCS Yy 3BITI PO (piHAHCOBI Pe3yJIbTATH.

3.6. O0.1iK0Bi MOJITHKH 11010 OPEHIH

dinaHcoBa OpeHIa - II€ OpeHJa, 3a SKOK NEepealoThCs B OCHOBHOMY BCI PH3WKH Ta
BUHAropoJiv, MOB'A3aHi 3 MPAaBOM BJIACHOCTI HA aKTUB. TOBapHUCTBO SIK OPEHAATOp HA MOYATKY
CTPOKY OpeHIW BHU3HAE€ (HIHAHCOBY OpEHAY SK aKTHBH Ta 3000B'3aHHS 3a CyMaMu, IO
JOPIBHIOIOTH CIPaBEIMBIN BAPTOCTI OPEHIOBAHOTO MaifHa Ha MOYATOK OPEHIN a00 (SKIO BOHU
MEHIII 3a CIIPaBEe/IJIMBY BapTICTh) 3a TEMEPINTHBOIO BAPTICTIO MiHIMAIBHUX OPEHIHMUX IUIATEXKIB.
MiHimManbHI OpeH/IHI TUIATEeXI POMOAUISIOTECS MK (DIHAHCOBUMH BUTpPATaMU Ta 3MEHILIECHHIM
HEMoTameHnx 3000B'13aHb. MIHAHCOBI BHUTPATH PO3MOAUISIOTHCS HA KOXKEH IepioJ TaKuM
YUHOM, [00 3a0e3MeUUTH CTaly MepioJUYHy CTaBKYy BIJICOTKAa Ha 3aJMIIOK 3000B'A3aHb.
Henepen6aueni opeHIHI TUIaTeXi BiOOPaKAIOTHCS SIK BUTPATH B THX TEpiofaxX, y SKUX BOHU
Oymu moneceni. llomiTMka HapaxyBaHHS aMOpTH3allii Ha OPEHIOBAaHI AaKTHUBH, IO
aMOPTHU3YIOTHCS, Y3TO/KEHA 13 CTaHIapTHOIO MOJIITUKO0 ToBapHCTBA 1100 MOAIOHMX aKTHBIB.
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Openya akTHBIB, 32 KOO PU3HMKH Ta BUHAroOpoJH, MOB'A3aHi 3 IPAaBOM BJIACHOCTI Ha aKTUB,
(aKTUYHO 3aJMIIAIOTHCS B OPEHIOMABIN, KIacHU(DIKyeThcs SK omeparliiHa openma. OpeHaHi
TUTATEX1 3@ YroJI0k0 MPO OlepaliifHy OpeHay BU3HAIOTHCS K BUTPATH HA MPSMOJIHIHHIA OCHOBI
MPOTSTOM CTPOKY opeHAu. JIoXia Bi OpeHIW 3a YyroJaMu Mpo omneparliiiny operay ToBapucTBo
BU3HAE Ha TMPSAMOJIHIMHHIA OCHOBI MPOTSIrOM CTPOKY OpEHIH. 3aTpaTd, BKIIOYAIOUU
aMOPTH3aIli0, ITOHECEHI MPU OTPUMAaHHI JIOXOJTy BiJl OPEHIM, BU3HAIOTHCS SIK BUTPATH.

3.7. O0.1iKk0Bi MOJITHKH 11010 MOJATKY HA NPUOYTOK

Butpatn 3 momatky Ha mNpuOYTOK SBISIFOTH COOOK0 CyMy BHUTpaT 3 IOTOYHOTO Ta
BiJICTpOYCHOTO To1aTKiB. [IoTOUHUI OIaTOK BU3HAYAETHCS K CyMa MOJIATKIB Ha MPUOYTOK, 1110
MIJJIATalOTh CIIaTi (BIAIIKOAYBAHHIO) IIOJI0 OMOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUH
nepion. Ilorouni Butpat ToBapucTBa 3a MOAATKAMH PO3PaXOBYIOTHCS 3 BUKOPHUCTAHHSIM
MOJATKOBUX CTABOK, YMHHHX (200 B OCHOBHOMY YMHHHUX ) Ha J1aTy OajlaHCy

Biacrpodennii momaTok po3paxoBYEThCS 3a 0aJaHCOBUM METOAOM OOJIIKY 3000B'si3aHb Ta
SBJISIE COOOI0 TMOAATKOBI aKTUBU a00 3000B'sI3aHHS, 110 BUHUKAIOTH y PE3yJAbTaTi THMYACOBUX
Pi3HHITL MK OaJaHCOBOIO BapTICTIO aKTHBY YW 3000B'I3aHHS B OajaHCl Ta iX IMOJATKOBOIO
6a3ot0.

Bincrpodeni momaTkoBi 3000B'SI3aHHS BU3HAIOTHCS, SIK MPABUIIO, MIOJ0 BCIX TUMYACOBUX
Pi3HMIIb, IO MMJIATAIOTH OINMOJAATKyBaHHIO. BilcTpoueHi MOJAaTKOBI aKTHMBU BHU3HAIOTHCS 3
ypaxyBaHHSM IMOBIPHOCTI HAassBHOCT1 B MailO yTHHOMY OIOJIATKOBYBAHOTO MPUOYTKY, 32 PaXyHOK
SIKOTO MOXKYTh OyTH BUKOPHUCTaHI TUMYACOBI PI3HMIII, 1110 TiJISATaIOTh BUpaxyBaHHIO. bamancosa
BapTiCTh BiJICTPOYCHUX MOJATKOBUX aKTHBIB MEPETISIIAETHCS HA KOXKHY ATy W 3MEHITYEThCS B
TIH Mipl, y sKii OijbIne HE ICHye WMOBIPHOCTI TOro, 1m0 Oyae OTpUMaHUN OMOJAATKOBAHUN
npuOyTOK, JAOCTAaTHIN, 00 JO3BOJIMTH BHKOPHCTATH BUTOAY BiJl BiACTPOUYEHOTO MOJATKOBOTO
aKTHBY MOBHICTIO a00 YaCTKOBO.

BijgcTpodyeHnid IOJaTOK PO3paXxOBYETHCS 3a IMOJATKOBHUMH CTaBKaMH, SIKi, SIK OYiKY€EThCS,
OyIoyTh 3aCTOCOBYBATHCS B TMepioji peami3aiii BiAMOBIIHUX aKTUBIB ab0 3000B'sI3aHb.
ToBapuCTBO BH3HAE MOTOYHI Ta BIACTPOYEHI MOJATKH SK BUTpPATH ab0 MOXia 1 BKIIOYAE B
npuOyTok abo 30MTOK 3a 3BITHUH TEpioj, OKPIM BUMAAKIB, KOJH MOJAATKH BUHHUKAIOTH BiJl
omepairiii abo Mo i, sIKi BU3HAIOTHCS MPSMO y BIIACHOMY KarliTajli abo Bij 00'eTHaHHS Oi3HECy.

ToBapucTBO BH3HA€E TIOTOYHI Ta BIACTPOYEHI MOJATKH Y KamiTaji, sIKIIO MOAATOK HAJICKUTh
JI0 cTaTew, sIKi BigoOpakeHOo Oe3rocepeHbO Y BIACHOMY KalliTalli B TOMY CAMOMY YH B iHIIIOMY
nepioi.

4. Inmi 3acTocoBaHi 00.1iKOBI MOJITHKH, 10 € JOPEYHUMH VISl PO3YMiHHS
(¢inancoBoiI 3BITHOCTI

4.1. 3abe3neuenns

3abe3neueHHsT BUBHAIOTHCS, KO TOBapHCTBO Ma€ TEMEPINIHIO 3a00PTOBaHICTh (FOPUIANYHY
a00 KOHCTPYKTUBHY) BHACIIJIOK MUHYJOI MOJii, iCHye WMOBIpHICTH (TOOTO ONIbIIIE MOXKIIUBO,
HIDDK HEMOXJIMBO), 10 MOTAIICHHS 3000B's13aHHs] BUMaraTuMe BUOYTTS PeCypCiB, KOTPi BTUTIOIOTh
y co0i eKOHOMI4H1 BUTO/IM, 1 MO’KHA JIOCTOBIPHO OL[IHUTH CyMY 3000B'SI3aHHSI.

4.2. Bunnamu npayienuxam

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BWILIATH TMpAI[iBHUKAM SK BUTPATH Ta SIK
3000B'I3aHHS  MIC/IsI BHpaxyBaHHSA OyIb-KOi BXXK€ CIUTAY€HOI CyMmH. TOBapHCTBO BH3HAE
OUIKYBaHY BapTiCTh KOPOTKOCTPOKOBHIX BWILIAT MpaIliBHUKAM 3a BiJICYTHICTh SIK 3a0e3rmeueHHs
BIJIMMYCTOK - MiJ] Yac HaJaHHS MpaIliBHUKAMH IOCIYT, sIKI 30UIBIIYIOTh TXHI MpaBa Ha MalOyTHI
BUIIJIATH BiAMTYCKHUX.
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4.3. Ilenciiini 300086'a3annsn

BianoBigHO 10 yKpaiHCHKOTO 3aKOHOJABCTBA, 1OBApHUCTBO YTPUMYE BHECKHU 13 3apOOITHOI
riaté npamiBHuKiB A0 Ilenciiinoro ¢onay. IToTOYHI BHECKM PO3paxOBYIOTBHCS SIK MPOLEHTHI
BiJIpaXyBaHHS 13 TOTOYHUX HapaxyBaHb 3apOOITHOI TUIaTHI, Taki BUTPATH BiAOOPaKAIOTHCSA Y
nepioni, B sKOMy OyJM HaJaHi MpaliBHUKaMM MOCIYTH, 110 HA/JAIOTh iM MPaBO Ha OAEp KaHHS
BHECKIB, Ta 3apoO0JjieHa BiJIMOBIIHA 3ap00OITHA TUTATHS.

4.4. /loxoou ma eumpamu

Jloxonu Ta BUTpATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHS.

Jloxinm — 1e 301IbIIEHHS €KOHOMIYHUX BUTIA MPOTATOM OOJIKOBOTO TEPioay y BUTIIAII
HA/IXO/DKEHHS 4YM 30UIbLICHHS KOPUCHOCTI aKTHBIB a00 y BHIVIII 3MEHIIEHHS 3000B’s3aHb,
pPE3yNbTATOM YOTO € 30UIBIIECHHS YMCTHUX aKTHBIB, 32 BHHATKOM 301JBIICHHS, MOB’S3aHOTO 3
BHECKaMH YYaCHHKIB.

JloXi1 BUBHAETHCA Y 3BITI PO MPUOYTKH Ta 30MTKU 32 YMOBH BiANOBIAHOCTI BU3HAUEHHIO T
KpUTEpisSIM BU3HAHHS. BH3HaHHSA 10X0My BiIOYBA€THCS OJHOYACHO 3 BU3HAHHSAM 301TBIICHHS
aKTUBIB 200 3MEHIICHHS 3000B’I3aHb.
Jloxin Big mpomaxy (iHAHCOBHX IHCTPYMEHTIB, 1HBECTHLIHHOI HEpyXOMOCTI abo IHIIMX
aKTHBIB BU3HAETHCA Y MPUOYTKY a00 30UTKY B pa3i 3aJJ0BOJICHHS BCiX HaBEJACHHUX Jlall YMOB:
a) ToBapucTtBo mepenano TMOKYIIEBI CYTTEBI PU3UKHA 1 BUHArOpoOaM, TOB’s3aHI 3
BJIACHICTIO HA ()iHAHCOBUH IHCTPYMEHT, IHBECTUIIIIIHY HEPYXOMICTh a00 iHIII aKTUBH;

6) 3a ToBapuCTBOM HE 3aJHMIIAETHCSA aHI MOJABIIA YUACTh YIPABIIHCHKOTO MEPCOHATY Y
dopmi, sKka 3a3BUYAll TOB’si3aHAa 3 BOJIOJIHHAM, aHI €(PEKTUBHUN KOHTPOJIbL 3a
npojaHuMHu  (iHAHCOBUMH 1HCTPYMEHTAaMH, I1HBECTHLIHHOIO HEPYXOMICTIO abo
IHIITMMH aKTUBaMHU;

B)  CyMY JOXOAYy MO>XHA JIOCTOBIPHO OIIIHUTH,

T) HWMOBIpHO, 110 10 ToBapHCTBa HAAIMAYTh EKOHOMIYHI BUTO/IH, TTOB’s13aH1 3 OTIEPAITI€IO;
Ta

I)  BUTpaTH, sKi Oynu abo OyayTh MOHECEHI Yy 3B’SI3KYy 3 OMEpalli€ro, MOKHA JTOCTOBIPHO
OLIHUTH.

Jloxin BiA HaJaHHS TMOCIYT BiOOpa’Kae€ThCS B MOMEHT BHHUKHEHHS HE3aJEKHO B JaTH
HAJXO/KEHHS KOIITIB 1 BUBHAYAETHCS, BUXOSIUHN 13 CTYNEHS 3aBEPIICHOCTI omepartii 3 HaJaHHs
HOCITYT Ha JlaTy OanaHcy.

I[I/IBiI[eH,Z[I/I BU3HAIOTHCA JOXOI0M, KOJIM BCTAHOBJICHO IIPABO Ha OTPUMAHHSA KOIIITIB.

Butpatu — 11 3MEHIIEHHS €KOHOMIUYHUX BUTIJl MPOTATOM OOJIIKOBOTO IMEPioAy Yy BT
BUOYTTS Y aMOpTH3aIlii akTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’s13aHb, PE3yIHTaTOM YOTO €
3MEHIICHHS YUCTHX aKTHBIB, 3a BUHATKOM 3MEHIICHHS, I0B’513aHOTO 3 BUIIATAMU YYaCHUKAM.

BuTpartu BU3HAIOTHCA y 3BITI PO NPUOYTKHU Ta 30MTKH 32 YMOBH BiANOBIAHOCTI BU3HAYEHHIO
Ta OJJHOYACHO 3 BU3HAHHIM 301IbIIIeHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTUBIB.

Butpatu HeraifHO BU3HAIOTHCSA Y 3BITI TPO MPUOYTKU Ta 30MTKH, KOJIM BUJIATKH HE HAJIAI0OTh
MaifOyTHIX €eKOHOMIUYHUX BUT1 a00 TOJII Ta Ti€I0 MipoOI0, IKOK MaiOyTHI €eKOHOMIUHI BUTOAM HE
BIJIMOB1/1at0Th 200 MEPECTAIOTh BIAMOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (DiHAHCOBHH CTaH.

Butpatu BU3HAIOTBCSA y 3BITI PO MPUOYTKHM Ta 30MTKHM TaKOX y THUX BHUIAIKaX, KOJIH
BUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butparu, nmoneceni y 3B's3Ky 3 OTPUMaHHSM JIOXOJly, BU3HAIOTHCS Y TOMY X MEpioAi, Mo i
BIJIITOBITHI JOXO/IN.
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4.5. Bumpamu 3a nozuxamu

Butpatn 3a mo3wkamu, SKi HE € YacTHHOW (pIHAHCOBOTO IHCTPYMEHTY Ta HeE
KaIiTami3yIOThCS K YacTUHA COOIBApPTOCTI AaKTWBIB, BHU3HAIOTHCA SK BUTPATH TMEPiOAy.
ToBapuCTBO KamiTayii3ye BUTPATH HA MO3WKH, SIKI O€3MOCEepPEaHBO BITHOCATHCSA J0 MPHUI0AHHS,
OyxniBHMIITBa a00 BUPOOHHUITBA KBai(hiKOBAHOTO AaKTHUBY, SK YacTHHA COOIBapTOCTI IHOTO
aKTHUBY.

4.6. Ymoeni 30006'a3annn ma akmueu.

ToBapucTBO He BHU3HAE YMOBHI 3000B'si3aHHS B 3BiTi mpo (piHaHcOBUi craH ToBapuctsa.
[ndopmariss mpo ymMOBHE 3000B'I3aHHSA PO3KPUBAETHCS, SKIIO MOXKJIHMBICTH BUOYTTS peECypCiB,
SK1 BTUTIOIOTH Y COO0i €KOHOMIYHI BUTOJIM, HE € BiIJAJICHO0. TOBapuUCTBO HE BHU3HAE YMOBHI
aktuBu. Crucna iHopmalis 0pO YMOBHUH aKTHB PO3KPUBAETHCSA, KOMU HAIXOJKECHHS
€KOHOMIYHUX BUT1JI € HMOBIPHUM.

5. OcHOBHI IpUIYIIEHHS, OWIHKHU Ta CyIKE€HHS

[Ipu miaroroBmi ¢iHaHCOBOI 3BITHOCTI TOBAapUCTBO 3AIMCHIOE OIIHKU Ta MPUITYIICHHS, K1
MaroTh BIUIMB Ha eJleMeHTH (iHAHCOBOi 3BITHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta
TAyMadeHHsX, po3pobieHux KomiTerom 3 TiiymadeHb MDKHApOJHOI (PiHAHCOBOI 3BITHOCTI.
OmiHky Ta cymKeHHA O0a3ylOThCs Ha IONEpPEAHbOMY JIOCBiNI Ta iHIIKX (akTopax, IO 3a
ICHYIOUHMX OOCTaBHMH BBaXKAlOTHCS OOTPYHTOBAHUMH 1 3a pe3yiabTaTaMU SKHX MPUAMAOTHCS
CY/DKEHHS 1010 OallaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s13aHb. X04a 11i pO3paxyHKH 0a3ylOThCs
Ha HasBHIA y KepiBHHUIITBA ToBapucTBa iH(OpMallii mpo moTo4Hi mofii, GpakTUuyHi pe3yabTaTh
MOXYTh 3pELITOI0 BIAPIZHATUCS BiJ IUX po3paxyHKiB. O6nacTi, e Taki CyIKEHHs € 0COOIMBO
BOKJIMBUMH, O0JIACTI, 110 XapaKTEPHU3YIOTHCS BUCOKHM PIBHEM CKJIAQHOCTI, Ta 001acTi, B SKHX
NPUITYIICHHS ¥ pO3paxyHKH MalOTh BEJIMKE 3HAYEHHS JJIS MiArOTOBKM (DiHAHCOBOI 3BITHOCTI 3a
MC®3, naBeneHi HUKYE.

5.1. CynxeHHs1 1010 onepaniii, moaiii ado yMoB 3a BiicyTHOcTI KOHKpeTHUX MC®3

Axmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS 70 Omeparlii, iHmo1 moaii abo yMoBH,
KepiBHULUTBO TOBAapHCTBAa 3aCTOCOBYE CYXKEHHS IIiJi 4Yac pPO3pPOOJIEHHS Ta 3acTOCYBaHHS
00J1iKOBO1 TOMTHKH, 00 iHMOpMallis Oyna JOpeYHO MJisi MOTped KOPUCTYBAYiB st
NPURHATTS €KOHOMIYHHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4€HHi, 10 ()iHAHCOBA 3BITHICTb:

. HoJa€ JIOCTOBIpHO (hiHAHCOBUH cTaH, (piHAHCOBI PE3yNbTAaTH AISUIBHOCTI Ta TPOILIOBI
notoku ToBapuCTBa;

. B1JIOOpakae €KOHOMIYHY CYTHICTh OTEpaIliii, 1HIMMUX Toaii abo yMOB, a HE JIMIIe
I0pUINYHY (hopMmy;

. € HEHTpaIbHOIO0, TOOTO BIILHOIO Bifl YIIEpPEIKEHb;

o € TIOBHOIO B yCIX CYTTEBUX aCIHEKTax.

[Tin gac 37ificHEHHSI CY/DKCHHS KEpiBHHUIITBO TOBapHCTBa MOCWIAETHCS HA MPUHHATHICTH
HaBEJACHMX Jalli JPKEPEIT Ta BPaXxOBYE 1X y HU3X1THOMY MOPSIKY:
a)  BuMoru B MC®D3, y sKuX 11eThCsI MPO MO110H1 Ta OB’ s13aH1 3 HUMU MTUTaHHS,

0) BU3HAYCHHS, KpUTEpIi BU3HAHHS Ta KOHIIEMI(I] OI[IHKK aKTHBIB, 3000B’s13aHb, JOXOMIIB

Ta BuTpar y KoHnenryanabHii OCHOBI ()iHAHCOBOI 3BITHOCTI.
[Tin dwac 3xiliCHEHHS CY/KEHHS KepiBHHUITBO ToBapHcTBa BpaxoBye HaWOCTaHHIIII
MOJIOXKEHHS 1HIIUX OPTaHiB, M0 PO3POOIISIOTh Ta 3aTBEP/KYIOTh CTAaHIAPTH, SKI 3aCTOCOBYIOThH
NOIOHY KOHIIETITyallbHY OCHOBY JUISI PO3pOOJICHHS CTaHIapTiB, 1HILY Ipodeciiiny JiTeparypy 3
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o0MiKy Ta TpUHHATI ramy3eBi NPAKTUKU, Ti€0 MIpOKO, SKOO BOHHM HE CylepedaTh
BUILE3a3HAYCHNM JDKEPETIaM.

5.2. CyaxeHHsI 00 cipaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CnpaBennuBa BapTICTh 1HBECTHUINM, IO AaKTUBHO OOEpPTAIOThCS HA OpraHi30BaHHX
(iHAHCOBUX pHUHKAX, PO3PAaXOBYETHCSI HAa OCHOBI NMOTOYHOI PHUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY JaTy. B 1HIMX BUMaaKaxX OIIHKA CIIPABEIJIMBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKEHHSX I0J0 NepeadauyBaHMX MaiOyTHIX TpPOIIOBUX IOTOKIB, ICHYIOYOI €KOHOMIYHOI
CUTYyaIlil, PU3HKIB, BJIACTUBUX pPI3HUM (PIHAHCOBUM IHCTpyMEHTaM, Ta I1HIIUX (HAKTOpIB 3
BpaxyBaHHsAM BUMOT MC®3 13 «OriHka cripaBeyIuBOi BapTOCTI».

5.3. Cya:keHHs 11010 3MiH CIIPaBeJIMBOI BAPTOCTi (PiHAHCOBUX AaKTHUBIB

Kepiuuurso ToBapucTBa BBakae, M0 OOJIKOBI OLIHKM Ta NPUIYLHICHHSA, SKI MalOTh
CTOCYHOK /O OIIHKK (PpIHAHCOBUX IHCTPYMEHTIB, /¢ PHUHKOBI KOTHpPYBaHHS HE JOCTYIHI, €
KITFOYOBHM JIXKEPEJIOM HEBU3HAUEHOCTI OI[IHOK, TOMY IIIO:

a)  BOHHU 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKH
OIIIHKKM 0a3yIOThCS Ha MPUITYIICHHSIX KEPIBHUIITBA IIOJI0 BIJICOTKOBUX CTABOK, 3MiH
BAIIOTHUX KYPCiB, TOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb i
4ac OIIHKU IHCTPYMEHTIB, a TaKOX crenudidHuX 0COOIUBOCTEN onepariii; Ta

0) BIUIMB 3MIHM B OIlIHKaX Ha aKTWBH, BiMoOpa)keHi B 3BiTI Mpo (iHAHCOBHM CTaH, a
TaKOX Ha JOXOJH (BUTPATH) MOXKe OyTH 3HAUHUM.

SIx6u kepiBHMITBO ToBapuCTBa BHKOPHCTOBYBAJIO 1HINI MPHUITYIIEHHS IIOJO0 BiJCOTKOBUX
CTaBOK, BOJIATHJIBHOCTI, KPEIUTHOTO PEUTHHTY KOHTpAreHTa, JaTh opepTH 1 KOPUTYBaHb IIiJ
yac OLIHKM IHCTPYMEHTIB, Oinmbmia abo MeHIIa 3MiHAa B OIHII BapTocTi (HiHAHCOBUX
IHCTPYMEHTIB y pa3l BIJICYTHOCTI PHUHKOBUX KOTHPYBaHb Majla O ICTOTHMI BIUIMB Ha
BiZJ0OpakeHnH y piHAHCOBIHM 3BITHOCTI YUCTHI MPUOYTOK Ta 30UTOK.

BukopucraHHs pi3HUX MapKeTHHTOBUX INPHUITYIIEHb Ta/a00 METOJIB OIIIHKH TaKOXK MOXeE
MaTu 3HaYHHUH BIUIMB Ha Iepea0dadyBaHy CIIPaBENIUBY BapTiCTh.

5.4. CynxeHHsI 1010 04iKyBaHMX TePMiHiB yTpuMyBaHHs (iHAHCOBUX iHCTPYMEHTIB

KepieaunrBo ToBapucTBa 3acTocoBye mpodeciiiHe CyKEHHS IO0J0 TEPMiHIB yTPUMaHHS
(biHAHCOBUX IHCTPYMEHTIB, 110 BXOJIATH 10 CKJIaAy (iHaHCOBUX akTUBIB. IIpodeciiine cymxeHHs
32 [HUM TIHTAaHHSIM TPYHTYETbCS Ha OIlIHII pPHU3UKIB (PIHAHCOBOrO 1HCTPYMEHTY, HOTO
npuOyTKOBOCTI i AMHaMmimi Ta iHmMX ¢aktopax. [Ipore iCHYIOTP HEBU3HAUEHOCTI, SIKi MOXKYTh
OyTH TIOB’si3aHI 3 TPU3YNUHEHHSM OO0ITYy I[IHHMX TanepiB, IO HE € MAKOHTPOIHHUM
KepiBHULITBY ToBapucTBa (akTOPOM 1 MOKE CYTTE€BO BIUIMHYTH Ha OIIHKY (iHAHCOBHX
IHCTPYMEHTIB.

5.5. BUKOpHCTaHHA CTaBOK AMCKOHTYBAHHSA

Cranom Ha 31.12.2016 cepenHbo3BakeHa CTaBKa 3a mopTdeneM OaHKIBCHKUX JEMO3UTIB y
HAI[IOHANFHIA BamioTi B OaHKax, y SIKAX HE BBEJCHO THMYACOBY aJaMiHICTpaiiro abo He
3aMpoBaKEHO JIIKBiJaLiiHy KoMicito, cTaHoBuIa 18,5% piuHux, 3a moptdenem Aeno3uTiB y
nonapax CIIA — 7,8% piuHux.

5.6. Cyn:keHHs 11010 BUSIBJICHHSI O3HAK 3HEIliHEHHS AKTUBIB

24 nmumas 2016 poxy HanionanbHuii 6aHk YKpaiHu MPU3HAYUB TUMYACOBY aJMIHICTPALIIO B
[TYAT «®IIOBAHKY, y sikomy ToBaprucTBO MaJio IEMTO3UTHUIA PaxXyHOK B CyMi 82 THC. TpH., Y
3B’A3Ky 3 UM ToBapucCTBOM OyNM BXKWTI 3aXOJIM JUIsI BKIIIOYEHHS JI0 PEECTPY KPEAUTOPIB Ta
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BIJTHECEHO 3a3HA4YeHYy CyMy J0 CKJaay MOTOYHOI Ae0IiTOpChKOi 3a00proBaHOCTI 3 OJTHOYACHUM
dbopMyBaHHSIM pe3epBY CyMHIBHUX O0priB B 00csa31 10%, mo ckiagae 8200,00 rpH.

Ha xoxny 3BiTHY naty ToBapucTBO MPOBOAWTH aHaJI3 Ae0ITOPCHKOI 3a00proBaHOCTI, 1HIITOL
ne0iTOpchKOi 3a00pProBaHOCTI Ta iHIIMX (IHAHCOBHX AKTHUBIB Ha MPEAMET HAsBHOCTI O3HAK iX
3HEI[IHEHHs. 30MTOK BiJ] 3HCIIHEHHS BUZHAETHCS BUXO/ISIUU 3 BIACHOTO MPO(ECIHHOTO CYKEHHS
KEpIBHHIITBA 32 HASBHOCTI 00 €KTUBHUX JIaHUX, IO CBIIYATh MPO 3MEHIIEHHS MepeadadyBaHuX
MaiOyTHIX TPOIIOBUX MOTOKIB 3a JJAHUM aKTUBOM Y Pe3yibTaTi OJHi€l a00 KUIBKOX IMOIiH, 10
BiZIOyNIUCS micist BU3HAHHS (JiHAHCOBOTO aKTHBY.

5.7. Cyn:xeHHs1 1010 NepepaxyHKy (PiHAHCOBOI 3BiTHOCTI B yMoBax rinepindgosiuii

3riiHO 3 MIKHApOJIHUM CTaHIAPTOM OyXraitepchbkoro obmiky 29 «®DiHaHcoBa 3BITHICTh B
yMOBax TinepiHQIAIID» yIpaBIiHCHKUA TEPCOHAT KOMITaHIT TNPUHHSAB PIIICHHS HE MPOBOJIUTH
nepepaxyHok ¢iHaHCOBOI 3BITHOCTI 3a 2016 pik.

[IpoananizyBaBIu KpuTepii, SKI XapaKTepU3yIOTh TMOKA3HHWK TinepiHAIli 1 mepeadadeHi y
naparpadi 3 MCBO 29, a came:

a) OCHOBHA Maca HACEJICHHs BiJJlae mepeBary 30e€pekKeHHIO CBOIX I[IHHOCTEH y dopmi
HEMOHETAPHHUX aKTHBIB a00 y BIAHOCHO CTaOUIbHINA iHO3eMHIH BamoTi. CymH, yTpUMYyBaHi B
HaIlllOHAJBHIN BaJIOT1, HETAHO 1HBECTYIOTHCS JUTsl 30€PEKEHHS KYMIBEIbHOT CIPOMOXKHOCTI;

0) OCHOBHa Maca HAacCeJIeHHS PO3IJIsA/a€e I'POIIOBI CyMH HE B HalllOHAJBHIN TIpOIIOBiH
OJIMHUIII, @ y BIIHOCHO CTa0UIBbHIN 1HO3eMHIM BamoTi. [[iHM MOXYTh TaK0X HABOJUTHUCS B Il
BaJIIOTI;

B) PO Ta MPUIO0AHHS Ha YMOBAX BIJCTPOUKH IUIATEKY 3IIHCHIOETHCS 3a I[IHAMH, SKi
KOMITCHCYIOTh OYiIKYBaHy BTpAaTy KYIBEIbHOI CIPOMOXKHOCTI MPOTSATOM TEpioay BiACTPOYKH
IUIATEXY, HABITh SKIIO LIEH CTPOK € KOPOTKUM;

T') BIZICOTKOBI CTaBKH, 3ap0o0iTHA TJIaTa Ta IIHU 1HAEKCYIOTHCS 3T1IHO 1HJEKCY I1iH;

I) KyMyJISITUBHUM piBeHb 1HQIALIT 32 TpupiyHuid nepiox HabmmxaeTses 10 100% abo
MIEPEBUIILYE 11eH PIBEHb.

A TakoX Bpaxyr4H JOJATKOBI XapaKTEPUCTHKH, TO BXIIMBUM (PaKTOPOM € TUHAMIKa 3MiH
piBus 1HpsAmii. Tak, piBens 1HGAMiT y 2015 poui cknaB 43,3%, a B 2016 poui — 12,4%. Taka
JTMHAMIKa MOXKe OyTH apryMEHTOM /sl Cy/DKEHHS 111010 HeBukopucTtanHs HopM MCBO 29 na
TIH TiACTaBl, MO ekoHoMmika Ykpainm 3 2016 poxky modana BUXOJIUTH 31 CTaHy TJIMOOKHX
1HQIAIIHHUX TPOIIECIB.

[TpoanasnizyBaBiy 1HII KpUTEPii, KEPIBHUIITBO TOBAPUCTBOM BBAXKAE, IO 3a TTOKA3HUKAMHU
HaBeJIeHUMH Yy MiAMyHKTax B) i T) maparpadga 3 MCBO 29 exoHomiunuii craH B YKpaiHi He
BIJINOBI/Ia€ CUTYaIlli, IO XapaKTepu3yeThes rinepinduisiieto. [lBuake croBiuibHeHHS 1HOIALIT y
2016 porui no3Bommio HBY nmoHu3utu 00iKOBY cTaBKy 6 pasiB mpoTsIrom poky — i3 22 no 14%
piuaux. Sk Hacmigok, y 2016 pomi cmocTepiraaocsi 3HM)KEHHS BIJICOTKOBUX CTaBOK 3a
nenozutamu. Kpim 1poro, inaekc 3apo0OiTHoi miatu y 2016 pori y JIl0TOMY, Y€pBHi, JUMHI Ta
ceprHi ckinaaaB MeHie 100%. Takoxk, He MOYKHA CTBEP/KYBATH, 110 MPOJIAX Ta MPHUI0aHHS Ha
YMOBaX BIJICTPOUKH IUIATEXY 3MIMCHIOETHCS 3a ILiHAMH, SKi KOMIIEHCYIOTh OYiKyBaHy BTpaTy
KYIIBEJIBHOI CIIPOMOKHOCTI MPOTATOM TMEPIOAY BIJACTPOYKH IIIATEXKY, THM I1ade, SKIIO Ier
CTPOK € KOPOTKHM.

6. Po3kpurrs ingopmaiii mo/10 BUKOPUCTAHHS CNIPABeAJIMBOI BAPTOCTI

6.1. MeTonnky OLIHIOBAHHS TA BXi/IHI 1aHi, BUKOPUCTAHI /151 CKJIAIaHHS OL[IHOK 32
CIPaBeJIMBOI0 BAPTICTIO

ToBapucTBO 37iiiCHIOE BUKIIIOYHO O€3MEpepBHI OLIHKU CIIPaBEUIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, siki BUMararoTbcss MC®3 9 ta MC®3 13 y 3BiTI TIpO
(biHAHCOBHIA cTaH Ha KiHEIb KO’KHOTO 3BITHOTO MEPIiOy.

34



Kracu akTuBiB Ta Meron
3000B’s13aHb, MeToanku OiHIOBaHHS OLIIHKU Bxinai maui
OLIIHEHHX 32 (PUHKOBHUH,
CITPaBETHBOIO JOX1THUH,
BapTICTIO BUTPATHUI)
['pomosi kot Ta | [lepBicHa Ta moasbIa OmiHKa PuHKOBUIT Odiniiini kypen HBY
X eKBIBAJICHTH TPOIIOBUX KOIITIB Ta 1X
€KBIBAJICHTIB 31CHIOETHCS 3a
CIpaBeIUBOIO BAPTICTIO, SIKa
JIOPIBHIOE iX HOMIHAIBHIN
BapTOCTI
Heno3utu (kpim [TepBicHa OITIHKA IETIO3UTY Joxigauit CTaBKH 3a JEIO3UTaMHU,
JIETIO3UTIB JI0 3IIMCHIOETHCS 32 HOTO (muckoHTyBa | e()eKTUBHI CTaBKH 3a
3aruTaHHs) CIPaBeIIMBOIO BapTICTIO, KA HHS JENO3UTHUMHU
3a3BUYal TOPIBHIOE HOTO TPOLIOBUX JIOrOBOpaMH
HOMIHAJIbHINA BapTOCTI. MTOTOKIB)
[Monanpia oriHKa IEMO3UTIB y
HaIlOHAJIBHIN BAITIOTI
3MIICHIOETHCS 32 CITPABEITUBOIO
BapTICTIO OYIKYBaHHUX T'POIIOBUX
MOTOKIB
Bboprogi minH1 [TepBicHa o1rinka 60pProBUX PunkoBuid, Odiritiai 6ip>koBi
nanepu [[IHHMX TarnepiB K (piHaHCOBUX JOX1IHUH KypCH OpraHi3aTopis
aKTHUBIB 3IIHCHIOETHCS 3a TOPTiB HA JIaTy OILIHKH,
CIIPaBEIIMBOIO BAPTICTIO, KA KOTUPYBaHHS
3a3BUYai JOPIBHIOE ITiHI aHaJIoTIYHUX OOPTroOBUX
orepartii, B Xoi sKkoi OyB [[IHHUX TanepiB,
oTpuManuii akTuB. [loganbina TUCKOHTOBAHI IIOTOKHA
OLIIHKa OOProBUX IIHHUX MamepiB IPOILIOBUX KOIITIB
3MIIACHIOETHCS 32 CIPABEIIIMBOIO
BapTICTIO.
IHCTpyMEHTH [TepBicHa o11iHKa IHCTPYMEHTIB PunkoBuid, Odiriiiai 6ip>xoBi
Karritany KaIriTany 31HCHIOETbCSA 32 1X BUTPAaTHUI KypCH OpraHi3aTopis
CITpaBeTMBOIO BaPTICTIO, KA TOPTiB HA JIaTy OILIHKH,
3a3BUYAl TOPIBHIOE IIiHI 3a BIICYTHOCTI
orepaiiii, B X071 sSK0i OyB BHU3HAYEHOTO
oTpuMmanuii aktus. [loganbiia 0ip>KOBOTO KypCy Ha
OIliHKA IHCTPYMEHTIB KaIiTainy JIaTy OITIHKH,
3MIIMCHIOETHCS 32 CIIPABEITTUBOIO BUKOPHUCTOBYETHCS
BapTICTIO HA JIaTy OIIHKH. OCTaHHS OalaHCcoBa
BapTICTh, LIHU
3aKPUTTS O1PIKOBOTO
TOPTOBOTO JHS
JebiTopchka [TepBicHa Ta mojasbIa OI[iHKA JloxinHuii KoHTpakTHi ymMOBH,
3a00proBaHICTh nebiTopchKoi 3a00ProBaHOCTI HMOBIPHICTH
3MIMCHIOETHCS 32 CIIPABEITTUBOIO MOTaIIeHHS, OYiKyBaH1
BapTICTIO, SIKa JOPIBHIOE BaPTOCTI BX1/IHI TPOLIOBI MOTOKH
MoTaIeHHs, TOOTO Cymi
OYIKYBaHUX KOHTPAKTHUX
IPOIIOBUX MOTOKIB Ha ATy
OLIHKH.
[ToTouni [TepBicHa Ta mojasbIa OI[iHKA Burparauii | KonTpakthi ymoBwy,

30008’ s13aHHA

[IOTOYHUX 3000B’A3aHb

HMOBIpHICTb
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IIOTrallICHHSA

3MIICHIOETHCS 32 BapTICTIO

I1OTO

NOTaIlIeHHsI, OYiKyBaHi
BUXIJTHI TPOIIOBI

KU1

6.2. PiBeHb iepapxii cnpaBeajiMBoOi BAPTOCTI, 10 AKOr0 HAJIEKATH OLIHKHU CIIPaBeAIUBOI

BapPTOCTi

Knacu akTuBiB
Ta 3000B’s13aHb,
OI[IHEHMX 3a
CIIPaBEIITUBOIO
BapTICTIO

1 piBeHb
(Ti, 10 MAKOTH
KOTUPYBaHHs, Ta
CIIOCTEPEIKYBaH1)

2 piBeHb
(ti, o HE
MaroTh
KOTUPYBaHb, ajie
CIIOCTEPEKYBaHi)

3 piBeHb
(Ti, 10 HE MAKOTH
KOTHPYBaHb 1 HE €
CIIOCTEPEIKYBAHUMH )

Ycworo

2016 2015

2016 2015

2016 2015

2016 | 2015

Jlara oriHKH

31.12.16 | 31.12.15

31.12.16 | 31.12.15

31.12.16 31.12.15

31.12.16 | 31.12.15

[uBecTHIIiiHA
HEPYXOMICTh

JloBroctpokona
nebiTopchKa
3a00proBaHICTh

IuBecTHLii
JOCTYIHI
MPOAAKY

1A

10 1890

10 1890

IuBecTumii, 1o
MIOTaIlIEHHS

dinancosa
opeHa

6.3. Ilepemimennst Mizk 1-mM Ta 2-M piBHsIMU i€papXii cipaBeJIMBOI BapTOCTi

VY nmonepenupomy 2015 porri mepeBeneHb MK piBHIMU ie€papxii He OyII0.

VY 2016 porii nmepeBeieHb MiX piBHIMU i€papxii He OyJ0.

6.4. Pyx akTHBiB, 1110 OIIIHIOIOTHCS 32 CIIPABEJIMBOI0 BAPTICTIO 3 BUKOPMCTAHHAM BUXiIHUX
JaHuX 3-ro piBHA iepapxii

Knacu akTuBiB,

3aTuIKu

[Tpundanus

OLIIHEHHUX 34
CIPaBETUBOIO
BapTICTIO 3
BUKOPUCTAHHAM 3-
o piBHA i€papxii

CTaHOM Ha
31.12.2015 p.

(mpomaxi)

SaIUIIKH CTAHOM
Ha 31.12.2016 p.

Crarts (cTarTi) y
npubyTKy abo
30UTKY, Y SIKIH
npubyTKu abo

30UTKU BU3HAHI

[aBecTumiiina
HEPYXOMICTh

JloBrocrpokosa
nebiTopchKa
3a00proBaHiCTh

dinaHcoBa OpeHa

[uBecTumii moctymHi
JUTSL TIPOJTAXKY

1890

(1 880)

10

[H111 BUTpaTH
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6.5. Inmi po3kpurrs, mo sumarawtbes MC®3 13 «Ouninka cnpaBeainBoi BAPTOCTI»

CrpaBenniiBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 X OaJTaHCOBOIO BapTICTIO

BanancoBa BapTicTh CnpasenniuBa BapTicTh
2016 2015 2016 2015

1 2 3 4 5
®diHaHCOBI aKTUBU
[aBecTHIIii TOCTYITHI IS 10 1890 10 1890
MPOJIaXKy
IaBecTuIIii, 10 MorameHHs - - - -
JloBrocrpoxona J1e0iTOpchKa - - - -
3a00prOBaHICTh
ToprosenbHa 1e0ITOPCHKA - - - -
3a00proBaHICTh
I'pomioBi komTH Ta iX eKBiBaJIeHTH 7 102 7 102
dinaHcoBa opeH/a - - - -
KopoTkocTpokoBi mo3uku 103 187 103 187
TopropenbHa KpeIUTOPCHKa - - - -
3a00prOBaHICTh

CropaBeyiiBa BapTicTh AEOITOPCHKOI Ta KPEIUTOPCHKOi 3a00pProBaHOCTI, a TaKOX

IHBECTHIIIH, JOCTYIMHHUX ISl MPOJAKY, HEMOXXJIMBO BU3HAUYUTH JOCTOBIPHO, OCKUIBKH HEMae
PUHKOBOTO KOTHUPYBAHHS [IUX aKTHBIB.

KepiBaunreo ToBapucTBa BBaXkae, IO HABEACHI PO3KPUTTS MO0 3aCTOCYBAHHS
CIIpaBeUITMBOI BapTOCTI € JOCTAaTHIMH, 1 HE BBaXkae, MO 3a MekaMH (HIHAHCOBOI 3BITHOCTI
3QIMIIAIIACE Oy/b-sIKa CyTTeBa i1H(OpPMAIIiS MO0 3aCTOCYBAaHHS CIPABEAJIUBOI BapTOCTI, sIKa
MOKe OyTH KOPHCHOIO /11 KOPUCTYBaviB (DiHAHCOBOI 3BITHOCTI.

7. Po3kpurrs indopmMmailii, 1o migTBepAXKy€ CTATTI MOAAaHI y piHAHCOBMX 3BiTax

7.1. loxin Bix peanizaumii

2016 2015
Joxin Bin peanizanii mocoayr 3 ynpapiainas aktuBiBl 1D 142 155
Joxin Big peanizanii mociyr ynpasniHHs akTuBiB KID - -
Jloxin Big pearnizanii iHIIUX TOCTYT 28 7
Bceboro noxoau Big peasizamii 170 162
7.2. CobiBapricThb peanizamii

2016 2015

Bupo6uuui BuTpaTH
Burparni marepianu
BurpaTu Ha nepconan 87 71
Butparu Ha couianbHi 3aX0H 18 31
AmopTH3artis 2 3
3MiHU Y 3a/IHIIKAX HE3aBEPIICHOTO BUPOOHHMIITBA T
TOTOBOI MPOJTYKIIi1
[ 72 78
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Bcnoro

179

183

7.3. Inmi noxoau, iHmi BUTpaTH

Inuri noxoau

2016

2015

Jloxonu Bix peamizallii iHO3€MHOI BalIOTH

Jloxomau BiJ onepariitHoi OpeH 11 aKTHUBIB

Jloxij BiJ 3MiHU CIpaBEJIMBOI BApTOCTI
IHBECTHIIIMHOT HEPYXOMOCTI

[Hmi noxomu

11334

4720

BinmkoayBaHHs paHille CIUCAHUX aKTHUBIB

Joxonu Big cyocumii

Bcnoro

11334

4720

Inmi BuTpaTH

2016

2015

BiaroxiiiHicTh

30uTKH BiJ peanizallii 3amacis

[IpencraBHUIIBKI BUTPATH

HITpadwu, newni

Butpartu Bij 3MeHIIIEHHS! KOPUCHOCTI Je0ITOPCHKOT
3a00proBaHOCTI

[H11i BUTpaTH

11322

6466

30UTKH BiJl KYpCOBUX Pi3HHUIb

3MeHIIIeHHS! KOPUCHOCTI HEOOOPOTHHX aKTHBIB

CrincanHs HEOOOPOTHHUX aKTHBIB

30UTKH BiJl 3MEHIIIEHHS! KOPHCHOCTI 3araciB

Burtpatu Ha nocnimkeHHs

30uTKH Bij peanizallii HEOOOPOTHUX aKTUBIB

Bcnoro

11322

6466

7.4. Burpatu Ha 30yT

2015

2014

Butparu Ha nepconain

MapkeTHHr Ta pexiama

T

Bceboro agmMiHicTpaTUBHUX BUTPAaT

7.5. AnMiHicTpaTHBHI BUTPATH

2016

2015

Butparu Ha nepconain

105

102

YTpuMaHHS OCHOBHHX 3aC00iB

Butparu Ha 0XOpoHY

AMopTH3allisi OCHOBHUX 3aC00iB 1 HEMaTepialbHUX

T

72

78

Bceboro agmMiHicTpaTUBHUX BUTPaT

179

183

7.6. @iHaHCOBI 10X0AW Ta BUTPATH

2016

2015

IIpouenTHi 10x0AM

[IpouenTHuMit 10XiA 32 OOProBUMH IIIHHUMH TariepamMu
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BincoTku Ha 1€MO3UTHOMY PaxyHKY B OaHKY 7

39

Bcboro npouenTHi 1oxoau 7

39

IIpouenTHi BUTpaTn -

BankiBcbKi KpeauTu Ta oBepApapTH

di”aHCcOBUIA JII3UHT

Bcboro npoueHTHi BUTpaTu -

7.7. IlonaTok HA MPUOYTOK

OCHOBH1 KOMITOHEHTH BUTpPAT 3 MOJATKy Ha MPUOYTOK 3a 3BITHUIA NEPIOJI:

31.12.2016

[TpubyTok 10 omosaTKyBaHHS 2587 rpH
[TpubyTOK 10 OMOIATKYBAHHS BiJl IPUITMHEHOI TISUTBHOCTI
Bceboro npudyTok 10 onogaTKyBaHHsS 2587 rpu

ITomaTkoBa cTaBKa 18 % 18%

ITomaTok 3a BCTAHOBJIEHOIO IOJATKOBOK CTaBKOIO 466 rpH
[TomaTkoBuil BIUTMB OCTIHHUX PI3HHIID
Butparu 3 nonaTky Ha npuldyToK
[ToTouni BUTpaTH 3 MOJATKY Ha TPUOYTOK 466 TpH
BincTpodenuit mogaTok Ha MpUOYTOK
Burtpartn 3 nogarky Ha npu0yToK 466 rpu
B T.4..
- BUTPATH 3 OJATKy Ha PUOYTOK BiJ AisUTBHOCTI,
110 TPUBAE 466 rpH
- (BiOIIKOyBaHHS ) 3 IOJATKy Ha MPUOYTOK

BiJ] IPUITMHEHOT JisUTHHOCTI
Tumuacosi pi3HUI, AKi HiAISAralTh BUPAXyBaHHIO:
pe3epB CyMHIBHUX OOpriB
3a0e3neyeHHsI BUILIAT TIEPCOHATY 7 THC. TPH
ToprosenpHa Ta iHIIA KPEAUTOPChKa 3a00pTrOBaHICTh
HeprxaBHi cyocuaii
JloBroctpokoBa Je6iTOpchka 3a00prOBaHICTh
Vuinka (iHaHCOBHX 1HBECTHUIIIN YTPUMYBAHUX IS TTPOJAKY
Bcboro TuM4acoBuX pizHUIb, AKI NISATATH
BupaxysanHio 7 THC. TPH

TumuacoBi pi3HuILI, AKi NiAJATal0OTh OMOAATKYBAHHIO:

OcHOBHI 3ac00M Ta HEMaTepiajabHI aKTUBU -
3amnacu -
ToprosenbHa Ta iHIIA 1e0ITOPCHKA 3a00pTOBaHICTh -
[aBecTrmil -
KopoTkocTpokoBi 1o3uku -

Bcboro TumyacoBuX pisHMIb, SIKI MIIJIATAOTH
ONOJAATKYBAHHIO

YucTi TAMYACOB1 pU3HUIL, K1 MJIATAIOTh
OTIO/IaTKyBaHHIO

Yucri BincrpoyeHi nogarkosi 3000B's13anHs1 (18%)

31.12.2015

30UTOK

4 TucC. TpH

4 THC. TPH

BincTpoueni mogaTkoBi 3000B'si3aHHS 31.12.2016  31.12.2015

Ha nouatok nepiogy -
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Bincrpodeni BUTpartu 3 nogaTky
[TomaTkoBUIA BIUIMB 3MiH PE3€PBY MEPEOIIHKH
IHBECTHIIIM HAIBHUX JJISI TPOJIAXKY

Ha xineun nepioxy

Biacrpoueni mogatku BigoOpakarOTh YMCTUM MOJMATKOBHH €(DEKT BiJ TUMYACOBHX PI3HHUIIh
MK 0alaHCOBOIO BAapTICTIO aKTUBIB 1 3000B's13aHb IS I[iJIeH (pIHAHCOBOI 3BITHOCTI 1 JUIS LiIeH
OTIOJIaTKyBaHHS. TUMYacoBl PI3HMIII B OCHOBHOMY TOB'S3aHi 3 PI3HUMH METOJIaMHU BU3HAHHS
JIOXOJIB Ta BHUTpAT, a TaKOX 3 OaJaHCOBOi BAapTOCTI MEBHUX akTWBiB. [locTiliHI pi3HMII B
OCHOBHOMY TIOB's3aH1 3 BUTpAaTaMH Ha OJaroiiHICTh, mTpadu.

7.8. 30UTKHM Bil HENMOTOYHHMX AKTHBIB, YTPUMYBaHi 11 IPOJAAKY

Cranom Ha 31.12.2016 ToBapucTBO HE Ma€ HENMOTOYHUX AKTHBIB, YTPUMYBAaHUX JJIst
MPOJIAXYy.

7.9. HemarepiajibHi akTUBH

3a icTOpMYHOI0 BAPTICTIO Hemarepiaabni |He3aBepmene | Bceboro
AKTHUBH OyAiBHUIITBO

CrnpaeyinBa BapTicTh HA 1aTy
nepexoay Ha MC®3 na 01.01.2014

[lepemimmeHHs 3 HE3aBEPIIICHOTO
31 rpyans 2014 poky 2 2
HanxomxeHus

[epemimeHHs 3 HE3aBEPIIEHOTO

Bubyrts
31 rpyans 2016 poky - - -
Hakonmuena amopTu3artis
31 rpyauns 2013 poky - - -
HapaxyBanns 3a pik
31 rpyauns 2015poky - - -
HapaxyBanns 3a pik
Bubyrts

31 rpyans 2015 poky - - -
Yucra 6anancoBa BapTicTh
31 rpynans 2016 poxy - - -
31 rpynns 2014 poxy 2 2

7.10. OcHOBHi 3aco0n

3a iCTOpUYIHOIO byniBiti, | Mamman ra |Tpancnopr | Me6aita |[Hesasepmen| Bcboro
BapTiCTIO I'PH 00JIaTHAHHSA npuaagaa | OyaiBHHITB I'PH.
rpH
1 2 3 4 5 6 7

CnpasenyiuBa

BapTiCTh Ha AaTy

nepexoxy Ha MC®3

HanxomxenHs
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[epemimenns 3
HE3aBEpIICHOTO
Oy/aiBHULITBA

[TepemimeHns B
IHBECTHUIIIHHY
HEPYXOMICTh

BubyrTs

31 rpynus 2014

Hanxomxenus

[lepemimenns 3
HE3aBEPIIICHOTO
Oy/IIBHUIITBA

Bubyrts

31 rpyans 2015
POKY

Hakxonu4ena
amMopTu3aiis

31 rpynus

2N18naress

2728

2728

Hapaxysanns 3a
pik2016

2289

2289

Bubyrts

31 rpynus 2014
POKY

HapaxyBanHs 3a pik
2015

2728

2728

3MeHIIeHHS
KOPHCHOCTI

Bubyrts

31 rpyans 2015 poky

Yucra Gamancosa
BapTICTh

31 rpyans 2016 poky

114252

114252

31 rpyans 2015 poky

114 252

114252

Cranom Ha 31 rpymaus 2016 ta 2015 pokiB y ckJiaai OCHOBHUX 3ac00iB MOBHICTIO 3HOIIEH]
OCHOBHI 3aC0O0H BIJICYTHI.

7.11. InBecTHuuii, JOCTYIHI UIs1 POAAKY

Yacrka 31.12. 2016 Yacrka % 31.12. 2015
% THC.CpH THC. TPH.
Axuii TTAT - - 99,47 1880
«binonepkiBChKUIATPOXIMIIEHTP
[aBecTHmiiHI cepTrdikaTh 100 10 0,53 10

[I3HBI® «lepmmit
BeHuypHuit pong KIIT»

Axuiii [TAT «KMUHI'C AHC»
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Axuii BAT «Hadtorasrexnika» -

Axii ITAT «J/lominanta -
Koiext»

Axuii ITAT _
«HOpuaHYHITOCTYTHY

Bcroro: 100

10 100

1890

7.13. ToproseJsibHa Ta iHma 1ediTopcbka 3a00proBaHicTb

31 rpynns 2016 31 rpynns 2015
JlebiTopcbka 3a00proBaHiCTh 3a TOBAPH, 6 1
poboTH, mOoCIyru
JlebiTopchka 3a00proBaHICTh 13 509 401
BHYTPIIIHIX PO3paxyHKiB
Be3npoueHTrHi no3ukH BHAAHi NpaliBHUKAM 103 189
Pospaxynku 3 610/ 5keTOM - -
[Hmma nebiropcbka 3a00proBaHicTh 6605 4720
Pe3epB mi1 3MeHIIIEHHS] KOPUCHOCTI 34 26
ne0iTOpChKOi 3a00prOBaHOCTI
BCbhOI'O: 7297 5311

7.14. I'poiioBi komTu

31 rpyauns 2016 31 rpyauns 2015
Kaca ta paxyHnku B 6aHKax, B TPH. 7 7
Kaca Ta paxyHku B 6aHKax, B JOJJI. - -
baHKIBCBKI JIETTO3UTH, B TPH. - 95
Bceboro 7 102

banancosa BapTicTh neno3uty cranoM Ha 31.12.2016 poky BimoOpakaroThcs B OanaHci 3a
HYJIbOBOIO BapTicTiO, OcKUIbKU [TYAT «®inobank» 3HaXOIATHCS B CTaii JiKBiAaLii.

7.15. CraTyTHM# KamiTaJa

Cranom Ha 31 rpynns 2016 poxy 3apeecTpoBaHUi Ta CIUIadeHU# Kamitan ckiaagas 9 100
tuc. TpH. CranoMm Ha 31 rpymaus 2015 poky 3apeecTpoBaHHMil Ta CIUTAY€HWN KariTal CKJIa/iaB
9100 Tuc. rpH.

7.16. KopoTKOCTpOKOBI 3a0e31eueHHs

31 rpynus 2016 31 rpynns 2015

PesepB BiamycTok 7 4
Ilenciiine 3a0e3medeHHs 3a - -
pPOrpaMoi0 3  BHU3HAYCHUM

BHECKOM

Bcroro 7 4

7.17. ToproBenpHa Ta 1HIIA KPEAUTOPChKA 3a00PTOBaHICTh
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31 rpynus 2016 31 rpynns 2015

Kpemuropceka 3aboproBaHiCTh 1 -
3a TOBapH, poOOTH, IOCTYTH

Po3paxyHku 3 010KETOM - -

3apobiTHa TIaTa Ta COILIAJBHI - -

BHECKH
IHmi 2

Beboro KpeauTOpChKa 3 -
3a00proBaHicThL

8. Po3kpurrs inmoi ingopmamii
8.1 YMoBHi 3000B's13aHHs1.

8.1.1. Cyooéi nozoeu

[Ipotu ToBapucTBa CyIOBHX IMO30BiB HE MMOJABAIOCh. Pe3epBu y (iHAHCOBIH 3BITHOCTI HE
CTBOPIOBAIIUCS.

8.1.2. Onooamkyeannsn

Bracniiok HasBHOCTI B YKpPaiHCBKOMY IIOJaTKOBOMY 3aKOHOJABCTBI TIOJIOXKEHB, SKi
JIO3BOJISIFOTH OLIBII HIXK OJUH BapiaHT TJIyMayeHHs, a TaKOXXK uepe3 MPaKTHKY, IO CKIaiacs B
HECTaO1TbHOMY €KOHOMIYHOMY CEpEOBHII, 3a KO MOJATKOBI OpPraHW JOBUILHO TIIyMayaTh
aCIeKTH €KOHOMIYHOI AiSTBHOCTI, Yy pasi, SKIIO MOAATKOBI OrpaHM MiANaayTh CyMHIBY IE€BHE
TAyMadeHHs, 3aCHOBaHE Ha OIlHIII KEpiBHUIITBA EKOHOMIYHOI MJisimbHOCTI ToBapucTBa,
iiMOBipHO, 110 ToBapuCTBO 3MyIIeHe Oyie CIUNIATUTH JOJATKOBI MOJATKH, Tpadu Ta neHi. Taka
HEBHU3HAYEHICTh MOXE BIUIMHYTH Ha BapTiCTh ()iHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH ITiJ
3HELIHEHHs, a TAaKOK Ha PUHKOBHMI piBeHb LiH Ha yroau. Ha mymky kepiBHuinTBa ToBapucTBO
CIUIATHJIO yCi MOJIATKK, TOMY (piHAaHCOBA 3BITHICTh HE MICTUTh PE3€PBIB IiJ] MOJIATKOBI 30UTKH.
[TomaTkoBi 3BITH MOXYTh MEpErJSIIATHCS BIIMOBIIHUMH TOAATKOBUMH OpraHAMHU MPOTITOM
TPHOX POKIB.

8.1.3. Cmynins nogepnuennsa 0edimopcovKoi 3a60pzosanocmi ma inwiux inancosux akKmueie

Bracminok curyarii, ska ckiajack B €KOHOMIII YKpaiHM, a TakKoX SK pe3yJbTar
€KOHOMIYHOT HECTaOULIBHOCTI, IO CKJanach Ha Aary OanaHcy, iCHye HMOBIpHICTH TOTO, IO
aKTHBU HE 3MOXYTh OyTHM peami30oBaHi 3a iXHbOIO OaJaHCOBOIO BApTICTIO B XOJi 3BHYAWHOI
nisttbHOCTI ToBapucTBa.

CryniHnp MOBEpHEHHS IIUX aKTHBIB y 3HAUHINA Mipi 3aJIe)KUTh Bil €(EeKTUBHOCTI 3aXOiB, 5Kl
3HAXOAATHCSA 11032 30HOK KOHTposito ToBapuctBa. CTymiHb TMOBEpHEHHS Je0ITOPCHKOI
3aboproBanocTi ToBaprCTBY BU3HAYAETHCS HA MMiJCTaBl OOCTaBUH Ta iHoOpMAaIlii, SKi HasiBHI Ha
naty Oanancy. Ha mymky kepiBHHIITBa ToBapucTBa, TOAATKOBUN pe3epB i (iHAHCOBI aKTUBU
Ha CbOTOJIHIIIHIN AeHb HEe MOTPiOEH, BUXOI4M 3 HAsIBHUX OOCTAaBUH Ta iH(pOpMaIlii.

8.2 Po3kpurrs ingopmauii npo noB'si3aHi CTOPOHU
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Jlo moB's13aHUX CTOPiH 200 omeparliii 3 MOB'sI3aHUMU CTOPOHAMH HAJIeKATh:

®  MiJNPUEMCTBA, SIKI MPSAMO a0 OMOCEPEIKOBAaHO KOHTPOJIIOIOTH ab0 MmepedyBaloTh Mif
KOHTpOJIEM, a00 X IepeOyBarOTh TiJl CIIJILHUM KOHTPOJIEM pa3oM 3 ToBapucTBOM;

o YJIEHH MTPOBITHOTO YIPABIiHCHKOTO epcoHany ToBapucTBa;

) OJIM3BKI poaudi 0coOu, 3a3HAYEHOT BUIIIE;

o KOMIaHii, 10 KOHTPOJIOIOTh ToBapHcTBa, ab0 3IIHCHIOIOTH CYTTE€BUN BIUIMB, a0o
MarOTh CYTTEBHH BiJICOTOK TroJIOCiB Y ToBapHCTRi;

o IporpamMM BUIUIAT IO 3aKiHYEHHI TPYAOBOI IisUIBHOCTI MpaliBHUKIB ToBapucTBa abo
OyIb-IKOTO 1HIIOrO CYO0'€KTa TOCIOJAPIOBAHHS, SIKUM € TIOB'SI3aHOK CTOPOHOO
ToBapucrsa.

Burutatu unenam ynpaBiiHCBKOTO TiepcoHany ToBapucTsa Ha mpoTsi3i 2016 poky

3IIACHIOBAJIMCH TUIBKU Y BUTJISII1 3apOOITHOM 1aTH 1 11e ckiano 87 Tuc rp., 3a 2015 pik —

71 THC rpH..

[Iporpamu BUIUIAT MO 3aKiHYEHHI TPYAOBOI AisIIBHOCTI mpainiBHUKIB ToBapucTtBa abo Oymab-

SIKOTO 1HIIIOTO CYO'€KTa TOCHOJapIOBaHHS, SKHUW € TOB'SI3aHOI0 CTOPOHOI ToBapucTBa Ha

npoTs3i 2016 poky He TIPOBOIMIIUCE.

Ha mpotszi 2016 poxy Kommanis He 3aiiicHIOBasia oreparlii 3 TpOJaxy Ta 3aKymiBii

TOBapiB, poOIT 1 MOCIyr MiX TIOB’SI3aHUMU CTOpOHaMH. bynb-sika 3a0oproBaHicTb 3

MOB's3aHUMU ~ cTopoHamMu B Oamanci Kowmmanii  BiacyTtHs. Yroad 3 MOB'SI3aHUMHU

cropoHamu KommaHi€ero He yKJIagamuch.

8.3. Iixi Ta mosiTUKY ynpaB/iiHHA (GiHAHCOBUMHU PU3NKAMH

KepiBaunireso ToBapucTBa BH3HA€E, MO0 MISUTBHICTH ToBapucTBa MOB’sS3aHa 3 PU3UKAMH 1
BapTICTh YHCTHX AaKTHUBIB Y HECTAOUIbLHOMY PUHKOBOMY CEpPEIOBHILI MOXXE CYTTEBO 3MIHHTUCH
YHACJIIIOK BIUTUBY Cy0’€KTHBHUX YHHHHKIB Ta 00’ €KTUBHUX YMHHHUKIB, BIPOTIHICTh 1 HAIIPSMOK
BIUIMBY SIKMX 3a3/ajerilb TOYHO MepeadavyuTH HEMOXJIHMBO. Jl0 TakuxX pHU3HUKIB BiJHECEHO
KPEIUTHUN PU3UK, PUHKOBUH PU3UK Ta PU3HK JIIKBITHOCTI. PUHKOBUI pH3UK BKJIIOYAE BATIOTHUAN
PU3UK, BIJICOTKOBHIA PU3UK Ta 1HIIWH I[IHOBUH pU3MK. YTIPABIiHHSI PU3UKAMU KEPiBHHIITBOM
ToBapucTBa 3IIHCHIOETHCS HA OCHOBI PO3YMIHHS TPHYUH BUHHKHEHHS PHU3HMKY, KUIBKICHOI
OLIIHKH HOT0 MOKJIMBOTO BIUIMBY Ha BapTiCTh YMCTUX aKTUBIB Ta 3aCTOCYBAaHHS 1HCTPYMEHTApitO
IIIOJI0 IOTO MOM SIKIIICHHS.

8.3.1. KpenuTtHuii pusuk

KpenutHuii pu3MK — pU3MK TOTO, 110 OJHA CTOPOHA KOHTPAKTY Mpo (HiHAHCOBHUI IHCTPYMEHT
HE 3MO)KE€ BHKOHATH 3000B’si3aHHs 1 1€ Oy/le NMPUYMHOI BUHUKHEHHS (DIHAHCOBOTO 30HMTKY
iHmoi cropoHu. KpenuTHwid pu3MK TpUTAMaHHUK TakuM (PIHAHCOBUM I1HCTPYMEHTaM, SK
MOTOYHI Ta JAETIO3UTHI paxyHKH B OaHKax, oOmirailii Ta 1e6iTopcbka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OIIIHKM KpPEIUTHUX PHU3MKIB KEpIBHUITBOM ToOBapucCTBa € OIliHKA
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JUII YOr0 BHKOPHCTOBYIOTHCSI KPEAWTHI pEeHTHHTH Ta
Oyap-sika 1HIIA JOCTymHa iHGoOpMaIis IIOAO0 IX CHPOMOXHOCTI BHKOHYBaTh OOpProsi
3000B’s3aHHS. TOBapHCTBO BHKOPUCTOBYE HACTYIHI METOIW YNPABIIHHA KpPEAUTHUMH
pU3UKaMU:

. JIMITH IO/I0 BKJIAJCHb y (PIHAHCOBI iIHCTPYMEHTH B PO3pi3i KPEAUTHUX PEUTHHTIB 32
HartionansHOI0 pEHTHHTOBOIO MIKAJIOKO;
) JTIMITH [0JI0 PO3MIIICHHS JCMO3UTIB Y 0aHKax 3 Pi3HUMHU PEUTHHTAMU Ta BUIIAJKU

nehonTy Ta HEMOBEPHEHHS JACTIO3UTIB MPOTITOM OCTaHHIX IT’SITH POKIB.
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B MIYAT «®IJOBAHK» (igentudikamiiinuit xox 26253000) 24.07.2016poky Oyna
BBEJICHa THUMYacoBa aJaMiHicTparis. Ha nemo3uTtHOMy paxyHKy B 3a3HadyeHOMY OaHKY
3HaxoAuauch Kot B cyMi 82 000 rpH. Ctanom Ha 31.12.2016 poky i KOIITH BiJOOpaKaIOThCs
B OajaHCi B CKJIa/ll TOTOYHOI 1e01TOPCHKOT 3a00pPrOoBaHOCTI YUCTOKO pealli3alliiHO0 BapTicTiO 74
THUC. TPH.

8.3.2. PUHKOBHU# PU3UK

PUHKOBHI PU3UK — 1€ PU3MK TOrO, IO CIpaBeIIMBa BapTicTh a00 MailOyTHI TpOIIOBI
MOTOKU Bia (PIHAHCOBOTO IHCTPYMEHTa KOJMBAaTUMYTHCS BHACHTIJIOK 3MIH PHHKOBUX IliH.
PuHKOBHII pU3HK OXOIUIIOE TPH TUMHM PU3MKY: IHIIWH LIHOBHHA PU3MK, BAIIOTHUH PH3UK Ta
BIJICOTKOBHM PH3WK. PUHKOBHI PU3MK BHHHKAE Yy 3B’SI3KYy 3 pH3WKaMH 30WMTKIB, 3yMOBJICHHX
KOJIMBAaHHSIMH IIIH Ha akKI(ii, BIJCOTKOBHX CTaBOK Ta BAJIIOTHUX KypciB. ToBapucTBO
Hapa)XKaTUMEThCS Ha PUHKOBI PU3MKU Y 3B’A3KY 3 1HBECTHIISIMH B aKilii, Ta iHII (iHAHCOBI
IHCTPYMEHTH.

IHIMi iHOBMH PU3MK — 1€ PU3UK TOTO, IO CIpaBeJIMBa BapTiCTh a00 MaiOyTHI TPOIIOBI
MOTOKH BiJl (PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThHCS BHACHIJOK 3MIH PUHKOBHUX IIH (OKpIM
TUX, 10 BUHUKAIOTh YHACHIJOK BIZICOTKOBOTO PH3MKY UM BAJIIOTHOTO PU3HKY), HE3aJEKHO BiJ
TOTO, YM CHPUYMHEHI BOHM UMHHUKAMH, XapakTepHUMH JUII OKpeMoro (hiHaHCOBOTO
IHCTpyMeHTa a0o HOro emiTeHTa, Yd YMHHUKAMH, 10 BIUIMBAIOTh HA BCi MOAIOHI (iHAHCOBI
IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTHCS OTepaIlii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKH I[IHOBOTO PH3UKY € aHaii3 4yriauBocTi. Cepen MeTomdiB
NOM’SIKIIICHHSI I[IHOBOTO pHU3UKYy TOBAapHUCTBO BUKOPUCTOBYE AMBEPCH(]IKAII0 aKTHBIB Ta
JOTPUMAaHHS JIIMITIB Ha BKJIAJIEHHS B aKIlii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 He(IKCOBaHUM
npUOYTKOM.

3a iHBeCTHLIWHUMH aKTUBAaMH, OLIIHEHUMH 3a 3-M piBHEM iepapXii aHami3 4yTJIMBOCTI 10
IHIIIOTO IIIHOBOTO PHU3HMKY TOBapHCTBO HE 3MIMCHIOBAIO BiAMOBiAHO a0 1. 27 MC®3 7
«®DiHAHCOBI IHCTPYMEHTH: PO3KPUTTS iH(OpMAIIii».

Ha ocHoBi anamizy icropuyHoi BojaTuiabHOCTI (oHaoBoro iHgaekcy IIDTC kepiBHULTBO
ToBapucTBa BU3HAYMIIO, 11O IIIHOBUI PU3UK JJIS aKIi YKPATHCHKUX MIAMPUEMCTB CTAHOBHUTH /-
40,4% (y moniepenubomy potii +/-70,7%). [oTenmiitHa 3MiHa 1iH BU3HAUEHA HA CIIOCTEPEKECHHSIX
ICTOPUYHOI BOJIATHJIBHOCTI JOXITHOCTEH IhOro Kiiacy akTuBiB. [loTeHiiiiHa BOJATHUIIBHICTH
BHU3HAYAETHCS K TaKa, IO BiMOBIAA€ CTaHAAPTHOMY BIIXWJICHHIO PIYHUX JOXiIHOCTEH aKIliit
MPOTSTOM OCTAaHHIX 5 POKiB. SIKIIIO PUHKOBI I[IHU 3MIHIOBATUMYTHCS 32 TaKUM CIIEHApieM, 1ie
MO>KE€ BIUIMBATH HA BapTICTh YUCTHX aKTUBIB.

BamoTHu#l pu3uk — 11e¢ pU3WK TOTO, IO CIpaBeUIMBa BapTiCTh a00 MalOyTHI TPOIIOBI
MOTOKH BiJl ()iHAHCOBOT'O IHCTPYMEHTY KOJMBATUMYTbhCS BHACIIIJIOK 3MiH BaTIOTHUX KYPCIB.

Tak sx B ToBapHCTBi BiICYTHI aKTUBM HOMIHOBaHI B 1HO3EMHI{ BaJItOTi, BAJIIOTHI PU3UKU
HE CyTTEBI.

BifcoTkoBuil pU3WK — 1€ pU3UK TOTO, IO CIpaBeJIMBA BapTiCTh a00 MalOyTHI TpoOIIOBi
MOTOKH Bi (JIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIIJOK 3MiH PUHKOBHX BiJICOTKOBHX
craBok. KepiBaunrso ToBapucTBa yCBIAOMITIOE, IO BIJICOTKOBI CTABKH MOXKYTh 3MiHIOBATHUCH 1
1€ BIUTUBATUME SIK Ha JOXOJ1 TOBapHCTBa, TaK 1 HAa CIIPaBEIMBY BapTICTh YHUCTUX aKTUBIB.

MOHITOPUHT BiICOTKOBUX PH3HKIB 3/IMCHIOETHCS HUIAXOM OIIHKH BIUTUBY MOXJIMBUX 3MiH
BIJICOTKOBHX CTAaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX 1HCTPYMEHTIB.
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AKTHUBH, SIKI HAPAKAIOTHCS HA BIJCOTKOBI PU3UKU

Tun akTuBy 31 rpyans 2016 31 rpyans 2015
BankiBCBHKI neno3uTH - 95
OGmniramii - -
Bceboro - 95
Yacrtka B aktuBax ToBapuctsa, % 0% 1,29%

Jlis OIiHKM MOXIIMBUX KOJIMBaHb BIJICOTKOBUX CTaBOK TOBapuUCTBO BUKOPHCTOBYBAJIO
ICTOPUYHY BOJIATUJIBLHICTHh BIJICOTKOBHX CTaBOK 3a CTPOKOBHUMH jemno3uTamu (10 1 poky) 3a
OCTaHHI 5 poKiB 3a onpuiIroaHeHo0 iHpopmartiero HBY.

ToBapucTBO BU3HAE, IO OOTPYHTOBAHO MOMIIMBUM € KOJWBAaHHS PUHKOBUX CTAaBOK Ha +4
MPOIIEHTHUX MyHKTH. [IpoBeneHnii aHasi3 4yTJIMBOCTI 3aCHOBAaHHMM Ha TIPHUITYIIIEHHI, 110 BC1 1HIII
napaMeTpH, 30KpeMa BaJTIOTHHHN Kypc, 3aJIMIIATHMYTHCS HE3MIHHHMH, 1 TOKa3ye MOKIUBUIN
BIUTMB 3MIHHM BiJICOTKOBUX CTAaBOK Ha 4 TPOICHTHUX MYHKTH Ha BapTICTh YHCTHUX AaKTHUBIB
ToBapucrsa.

BincoTkoBi pusuku

Tun akTuBy Bapricte | Cepennro3Bakena | IloTeHIiiiHMIA BIUIMB HA YHCTI aKTUBU
CTaBKa ToBapucTBa B pa3i 3MiHH BiJICOTKOBOL
CTaBKHU
Ha 31.12.2016 p.

Mo>I1B1 KOJIMBaHHS PUHKOBUX CTaBOK +4,0% nyHKTH
BankiBcbki _ _ _ _
JETO3UTH
OGmniramii B B B B
MiIPUEMCTB
Pazom _ - -

Ha 31.12.2015 p.

Mo1Bi KOJMBaHHS pUHKOBHX CTABOK

BbankiBchki 95 20,6% _ -
JICTIO3UTH
Pazom 95 20,6% - -

7.3.3. Pu3uk jgikBinnocri

Pusuk NiKBiAHOCTI — pHU3UK TOro, 10 TOBapHCTBO MaTWME TPYAHOIII NPH BUKOHAHHI
3000B’s13aHb, IOB’S3aHUX 13 (PIHAHCOBUMM 3000B’SI3aHHSAMM, IO MOTAINAIOTHCS LUIIXOM
MOCTaBKY TPOLIOBUX KOMITIB 200 1HIIOr0 ()iHAHCOBOTO AKTUBY.

ToBapucTBO 31IHCHIOE KOHTPOJb JIKBIHOCTI IUISIXOM IUIAaHYBAaHHS MOTOYHOI JIIKBIJHOCTI.
ToBapucTBO aHai3ye TEPMIHHM IIJIATEXKIB, sIKI TOB'SI3aHl 3 N1€0ITOPCHKOK 3a00pTrOBaHICTIO Ta
iHIMMU  (IHAHCOBUMM aKTHUBAaMH, a TaKOX IPOTHO3HI IOTOKM TPOLIOBUX KOUITIB BiJ
OTIepaIitHOT TISUTBHOCTI.
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Ha 31 rpymas 2016 poky B Kommawmii KpeAUTOpChKa 3a00proBaHiCTh IO MOTOYHHUM
3000B’s13aHHAM CcTaHOBHUTH 3,0 THC TpH. BoHa Oyze noramena a ciuni-moromy 2017 poky. Tomy
PH3UK JIIKBITHOCTI HE CYTTEBHIA.

7.4. Ynpags.iinHsg Kamitajaom

ToBaprcTBo 37ifiCHIOE YIIPaBITiHHA KAIIITAIOM 3 METOIO TOCSTHEHHS HACTYITHHX IILJICH:

. 30epertu cnipomoskHicTh ToBapHCTBa IPONOBIKYBATH CBOKO MisTBHICTD Tax, 100 BOHO
1 Hazam 3ae3nedyyBalo JOXiA JUIS YYacHUKIB TopapucTtBa Ta BHmIaTM iHIIMM
3alliIKaB/ICHHM CTOPOHaM;

. 3a0€3MCUHTH HANEKHUH NPUOYTOK YY4aCHHKAM TOBAPHCTBA 3aBJAKH BCTAHOBJICHHIO
1iH Ha nocaIyru ToBapuCTBa, 0 BiOBIAAIOTH PIBHIO PH3HKY.

Kepisaunrso ToBapucrtsa 3xificHioe ors CTPYKTYpPH KalliTaly Ha IOpi4HiN ocHoBi. [Ipu
IbOMY KEPIBHHITBO aHANi3ye BapTiCThb KamiTaly Ta IpUTaMaHHi Horo ckiagoBuMm pusuku. Ha
OCHOBI OTPHMaHHX BHCHOBKIB TOBAapHCTBO 3iiCHIOE PEryJIIOBaHHSA KamiTaly M[UIIXOM
3ally4€HHS J101aTKOBOTO Kamitany abo ¢iHaHcyBaHHS.

7.5. Hoaii micas Banancy

IMicns 3gitHoi narm (31 rpymms 2016 poky) me BiIOYIOCA JKOMHHUX MOAIH, AKi crpaBmwm 6
ICTOTHHI BIUIMB Ha NOKa3HHKH (DiHAaHCOBOI 3BiTHOCTI KOMIAHIi Ta BUMArAIOTH PO3KPHTTSI
1H(opManii B IpUMiTKax /10 i€l hiHaHCOBOT 3BiTHOCTI.

Tonok B.B.
Kosiit .M.

Jupexrop
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